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$SSURYHG�E\�3DUNV�DQG�5HFUHDWLRQ�&RPPLVVLRQ
-XQH���������

$GRSWHG�E\�%RDUG�RI�6XSHUYLVRUV
6HSWHPEHU��������
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'XULQJ�WKH�SXEOLF�KHDULQJV�RQ�WKH�$JULFXOWXUH�DQG�2SHQ�6SDFH�(OHPHQW�VHYHUDO�UHYLVLRQV�ZHUH
SURSRVHG�WR�WKH�DGRSWHG�1DWXUDO�$UHDV�3ODQ�E\�WKH�VWDII�RI�WKH�FRXQW\�3DUNV�'LYLVLRQ�DQG�WKH
FRXQW\�3DUNV�DQG�5HFUHDWLRQ�&RPPLVVLRQ���7KH�SURSRVHG�FKDQJHV�KDYH�QRW�EHHQ�VXEPLWWHG�WR�WKH
FRXQW\�%RDUG�RI�6XSHUYLVRUV�IRU�FRQVLGHUDWLRQ�DV�D�IRUPDO�DPHQGPHQW�WR�WKH�DGRSWHG�1DWXUDO
$UHDV�3ODQ���7H[W�SURSRVHG�IRU�GHOHWLRQ�LV�VKRZQ�ZLWK�VWULNH�RYHU��ZKLOH�SURSRVHG�QHZ�WH[W�LV
VKRZQ�DV�VKDGHG�
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8�6��)RUHVW�6HUYLFH �������

%XUHDX�RI�/DQG�0DQDJHPHQW�� �������

'HSW��RI�'HIHQVH���&DPS�5REHUWV ������

0RQWHUH\�&RXQW\��1DFLPLHQWR�/DNH� ������

&DOLIRUQLD�'HSW��RI�3DUNV�DQG�5HFUHDWLRQ ������

6DQ�/XLV�2ELVSR�&RXQW\�3DUNV ������

1DWXUH�&RQVHUYDQF\ ������

&DOLIRUQLD�'HSW��RI�)LVK�DQG�*DPH �����

&DO�3RO\�8QLYHUVLW\ �����

&LW\�RI�6DQ�/XLV�2ELVSR ���

&RXQW\�6FKRROV��5DQFKR�(O�&KRUUR� ���

&LW\�RI�3DVR�5REOHV ��

&LW\�RI�3LVPR�%HDFK ��

&LW\�RI�$UUR\R�*UDQGH ��

&LW\�RI�0RUUR�%D\ ��

&LW\�RI�$WDVFDGHUR ��

/DQG�&RQVHUYDQF\�RI�6/2 ��

3RUW�6DQ�/XLV�+DUERU�'LVW� ��

7HPSOHWRQ�&RPP��6HUYLFH�'LVW� �

&LW\�RI�*URYHU�%HDFK �

&UHVWRQ�&RPP��6HUYLFH�'LVWULFW �

��1RW�DOO�QRWHG�ODQGV�DUH�DYDLODEOH�IRU�SXEOLF�DFFHVV�
��1DWXUH�&RQVHUYDQF\�FRRSHUDWLYHO\�PDQDJHV�DSSUR[����������DFUHV�RI�WKLV�ODQG�

)LJXUH�%�����5HFUHDWLRQ�&RQVHUYDWLRQ�/DQGV�LQ�6DQ�/XLV�2ELVSR�&RXQW\

,1752'8&7,21

6DQ� /XLV� 2ELVSR� &RXQW\� FRQWDLQV� DQ� DEXQGDQW� DPRXQW� RI� RSHQ� VSDFH�� LQFOXGLQJ� DUHDV� RI
RXWVWDQGLQJ�VFHQLF�YDOXH��DUHDV�SDUWLFXODUO\�VXLWHG�IRU�SDUN�DQG�UHFUHDWLRQ�SXUSRVHV��DQG�DUHDV
ZKLFK�VHUYH�DV�OLQNV�EHWZHHQ�PDMRU�UHFUHDWLRQ�DQG�RSHQ�VSDFH�VLWHV�

7KH�&RXQW\��DSSUR[LPDWHO\�����������DFUHV��DOVR�LQFOXGHV�YDVW�DUHDV�RI�RSHQ�ODQG�ZKLFK�DUH
VXLWHG�WR�XVHV�ZKLFK�UHTXLUH�RSHQ�DUHDV��LQFOXGLQJ�DJULFXOWXUH��JUD]LQJ��PLQLQJ��DQG�WKH�PDQDJHG
SURGXFWLRQ�RI�UHVRXUFHV���0XFK�RI�WKLV�ODQG�LV�LQFOXGHG�LQ�DUHDV�PDQDJHG�E\�WKH�8�6��)RUHVW
6HUYLFH�DQG�WKH�%XUHDX�RI�/DQG�0DQDJHPHQW�

)LJXUH���LOOXVWUDWHV�WKH�PXOWLWXGH�DQG�VFRSH�RI�ORFDO��VWDWH�DQG�IHGHUDO�DJHQFLHV�UHVSRQVLEOH�IRU
PDQDJLQJ�D�YDULHW\�RI�RSHQ�VSDFH�UHVRXUFHV�ZLWKLQ�WKH�&RXQW\���)LJXUH���RXWOLQHV�XQGHYHORSHG
DQG� WRWDO�DFUHDJH�RI�SDUNODQGV�RSHUDWHG�E\� WKH�3DUNV�'LYLVLRQ�RI�6DQ�/XLV�2ELVSR�&RXQW\
V
'HSDUWPHQW�RI�*HQHUDO�6HUYLFHV�
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)DFLOLW\
8QGHYHORSHG

$FUHV
�$SSUR[LPDWH�

7RWDO
$FUHV

&RDVWDO�$FFHVV�ZD\V ��� ���

+DOF\RQ�&RPPXQLW\�3DUN ���� ����

/DPSWRQ�&RDVWDO�$FFHVVZD\ ��� ���

6DQ�0LJXHO�6WDJLQJ�$UHD ��� ���

7HIIW�6WUHHW�1HLJKERRUKRRG�3DUN ��� ���

6SHFLDOL]HG�)DFLOLWLHV

$YLOD�%LNH�7UDLO ���� ����

&RDVWDO�$FFHVVZD\V����� � ���

&KDON�0RXQWDLQ�*ROI�&RXUVH � �����

0RUUR�%D\�*ROI�&RXUVH � �����

5LRV�&DOHGRQLD�$GREH � ���

1HLJKERUKRRG�DQG�&RPPXQLW\�3DUNV

&�:��&ODUNH�&RPPXQLW\�3DUN ��� ����

&XHVWD�&RPPXQLW\�3DUN � ���

+DUGLH�&RPPXQLW\�3DUN � ���

2FHDQR�&RPPXQLW\�3DUN � ����

3DXO�$QGUHZV�1HLJKERUKRRG�3DUN � ���

6DQ�0LJXHO�&RPPXQLW\�3DUN � ���

6DQWD�0DUJDULWD�&RPPXQLW\�3DUN � ���

6KDPHO�&RPPXQLW\�3DUN � ���

6RXWK�%D\�&RPPXQLW\�3DUN ��� ���

7HPSOHWRQ�&RPPXQLW\�3DUN � ���

5HJLRQDO�3DUNV

%LGGOH�5HJLRQDO�3DUN ���� ����

&D\XFRV�%HDFK � ����

(O�&KRUUR�5HJLRQDO�3DUN ����� �����

+HLOPDQQ�5HJLRQDO�3DUN ���� �����

/RSH]�/DNH�5HFUHDWLRQ�$UHD ������� �������

1LSRPR�5HJLRQDO�3DUN ���� �����

6DQWD�0DUJDULWD�/DNH ������� �������

727$/6 �������� ��������

)LJXUH�%�����3DUNODQG�0DQDJHG�E\�6DQ�/XLV�2ELVSR�&RXQW\�3DUNV
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$SSURYHG�E\�%RDUG�RI�6XSHUYLVRUV
6HSWHPEHU��������

2SHQ�VSDFH�LV�DQ�LUUHSODFHDEOH�QDWXUDO�UHVRXUFH���6DQ�/XLV�2ELVSR�&RXQW\�SUHVHQWO\�LQFOXGHV
XQLTXH� RSHQ� VSDFH� UHVRXUFHV� ZLWK� ZLOGHUQHVV�� KDELWDW�� VFHQLF�� UHFUHDWLRQDO�� KLVWRULFDO�� DQG
DUFKHRORJLFDO�FKDUDFWHULVWLFV�ZKLFK�VKRXOG�EH�SURWHFWHG�DQG�PDLQWDLQHG�IRU�IXWXUH�JHQHUDWLRQV�

,W�LV�WKH�SROLF\�RI�6DQ�/XLV�2ELVSR�&RXQW\�WR�HQFRXUDJH�WKH�FRQVHUYDWLRQ�DQG�SUHVHUYDWLRQ�RI�WKRVH
RSHQ� VSDFH� UHVRXUFHV� E\� HPSOR\LQJ� D� YDULHW\� RI�PHWKRGV�� �&RRSHUDWLRQ� DPRQJ� JRYHUQPHQW
DJHQFLHV��SULYDWH�LQGLYLGXDOV�DQG�RUJDQL]DWLRQV�VKRXOG�EH�FHQWUDO�WR�WKRVH�HIIRUWV��ZKLOH�UHVSHFWLQJ
WKH�ULJKWV�RI�SURSHUW\�RZQHUV�

7KH�2SHQ�6SDFH�6XEFRPPLWWHH�RI�WKH�6DQ�/XLV�2ELVSR�&RXQW\�3DUNV�DQG�5HFUHDWLRQ�&RPPLVVLRQ
ZDV�HVWDEOLVKHG�LQ�RUGHU�WR�GHYHORS�D�VLWH�VSHFLILF�SODQ�IRU�SURSRVHG�1DWXUDO�$UHD�3UHVHUYHV�

'(),1,7,21�2)�1$785$/�$5($�35(6(59(6�$6�0$1$*('�%<�&2817<�3$5.6

$Q� DUHD� RI� ODQG� RU� ZDWHU� PDQDJHG� E\� WKH� 3DUNV� 'LYLVLRQ� RI� WKH� 6DQ� /XLV� 2ELVSR� &RXQW\
'HSDUWPHQW�RI�*HQHUDO�6HUYLFHV�ZKLFK�UHPDLQV�LQ�D�SUHGRPLQDQWO\�QDWXUDO�RU�XQGHYHORSHG�VWDWH
WR�SURYLGH�UHVRXUFH�SURWHFWLRQ�IRU�SUHVHQW�DQG�IXWXUH�JHQHUDWLRQV�

)$&7256�)25�35(6(59$7,21�&216,'(5$7,21

3ULRULW\�IRU�FRQVLGHUDWLRQ�DV�D�1DWXUDO�$UHD�3UHVHUYH�ZLOO�EH�JLYHQ�WR�WKRVH�ODQGV�PHHWLQJ�RQH�RU
PRUH�RI�WKH�IROORZLQJ�IDFWRUV�

�� +DELWDW�YDOXHV�DQG�ELRORJLFDO�GLYHUVLW\�
�� 6FHQLF��KLVWRULF�RU�FXOWXUDO�FKDUDFWHULVWLFV�
�� 8QLTXH�QDWXUDO�IHDWXUHV��LQFOXGLQJ�XQXVXDO�WHUUDLQ�RU�JHRORJLFDO�IHDWXUHV�
�� 3DVVLYH�RXWGRRU�UHFUHDWLRQ�DQG�RU�HQYLURQPHQWDO�HGXFDWLRQ�RSSRUWXQLWLHV�
�� &RUULGRUV�DGMDFHQW�WR�RU�FRQQHFWLQJ�SXEOLF�ODQGV�RU�RWKHU�QDWXUDO�DUHDV�
�� *UHHQEHOW�DUHDV�VKDSLQJ�XUEDQ�JURZWK�

1DWXUDO�$UHD� 3UHVHUYHV�ZLOO� QRW� EH� HVWDEOLVKHG� RU�PDQDJHG� VROHO\� IRU� DQ\� RI� WKH� IROORZLQJ
SXUSRVHV��DOWKRXJK�WKH�SUHVHQFH�RI�WKHVH�IDFWRUV�PD\�FRQWULEXWH�WR�WKH�UDWLRQDOH�IRU�HVWDEOLVKLQJ
D�1DWXUDO�$UHD�3UHVHUYH�

�� :DWHUVKHG�DUHDV�IRU�VXUIDFH�ZDWHU�VXSSOLHV�RU�UHFKDUJH�DUHDV�IRU�JURXQGZDWHU�
�� $UHDV�LPSRUWDQW�IRU�SURWHFWLRQ�RI�SXEOLF�KHDOWK�DQG�VDIHW\��KDYLQJ�KLJK�H[SRVXUH

WR�ULVN�IURP�ILUH��IORRGLQJ��HDUWKTXDNHV��XQVWDEOH�VRLOV�RU�ODQGVOLGHV��RU�H[FHVVLYH
QRLVH�
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�� :KHUH�WKHUH�LV�DYDLODEOH�SXEOLF�ODQG�
�� :KHUH�WKHUH�LV�D�ZLOOLQJ�SULYDWH�ODQGRZQHU�RU�GRQRU�
�� :KHQ�IXQGV�DUH�DYDLODEOH�IRU�PDQDJHPHQW�

0(7+2'6�2)�3527(&7,21

$�YDULHW\�RI�WHFKQLTXHV�PD\�EH�HPSOR\HG�WR�LPSOHPHQW�QDWXUDO�DUHD�SUHVHUYDWLRQ���([DPSOHV
LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR�

�� )DLU�PDUNHW�YDOXH�SXUFKDVH�
�� 'RQDWLRQ�E\�ODQGRZQHU�
�� ([FKDQJH�RI�SURSHUW\�
�� 7UDQVIHU�RI�VXUSOXV�JRYHUQPHQW�SURSHUW\�
�� 8VH�RI�VWDWH�RU�IHGHUDO�JUDQWV�
�� 'HGLFDWLRQ�RI�RSHQ�VSDFH�ODQG�WR�PLWLJDWH�GHYHORSPHQW�LPSDFW�
�� 6HFXULQJ�FRQVHUYDWLRQ�HDVHPHQWV�

0$1$*(0(17�*8,'(/,1(6

0DQDJHPHQW�JXLGHOLQHV�ZLOO�EH�GHYHORSHG�IRU�HDFK�SURSRVHG�1DWXUDO�$UHD�3UHVHUYH�ZLWK�FRQFHUQ
IRU�� ��� QDWXUDO� UHVRXUFH� YDOXHV�� ��� SDVVLYH� UHFUHDWLRQ� RSSRUWXQLWLHV�� DQG� ��� HQYLURQPHQWDO
HGXFDWLRQ�RSSRUWXQLWLHV�

&225',1$7,21�:,7+�%8,/',1*�$1'�3/$11,1*�'(3$570(17

&RRUGLQDWH�3DUNV�'LYLVLRQ�1DWXUDO�$UHDV�3ODQ�ZLWK�WKH�'HSDUWPHQW�RI�3ODQQLQJ�DQG�%XLOGLQJ�LQ
RUGHU�WR�SURWHFW�VLJQLILFDQW�RSHQ�VSDFH�DQG�UHFUHDWLRQDO�IHDWXUHV�WKURXJK�WKH�$JULFXOWXUH�DQG�2SHQ
6SDFH�(OHPHQW�RI�WKH�&RXQW\�*HQHUDO�3ODQ�
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:KLOH�WKH�&RXQW\�FRQWDLQV�YDVW�RSHQ�VSDFH�DUHDV��WKH�PDMRULW\�RI�SHUVRQV�OLYLQJ�LQ�6DQ�/XLV
2ELVSR�&RXQW\�OLYH�LQ�WKH�UHODWLYHO\�XUEDQL]HG�&RDVWDO�DQG�6DOLQDV�5LYHU�UHJLRQV��DQG�PXVW�RIWHQ
WUDYHO�VRPH�GLVWDQFH�WR�HQMR\�WKH�ODUJH�RSHQ�DUHDV�

)DLOXUH�WR�SURYLGH�DGHTXDWH�RSHQ�VSDFH�FDQ�UHVXOW�LQ�VHYHUDO�XQGHVLUDEOH�HIIHFWV���:LWKRXW�D�SODQ
RI�QDWXUDO�DUHDV�DQG�WUDLOV�LQ�SODFH��RU�LQ�WKH�DEVHQFH�RI�WKH�FRQVFLHQWLRXV�DSSOLFDWLRQ�RI�SROLFLHV
UHODWHG� WR� RSHQ� VSDFH�� QHZ� GHYHORSPHQW� FDQ� TXLFNO\� FRQVXPH� YDOXDEOH� QDWXUDO� DUHDV�
,QDSSURSULDWH�GHYHORSPHQW�FDQ�DOVR�UHVXOW�LQ�WKH�ORVV�RI�RSHQ�VSDFH�XVHV�WKURXJK�WKH�DOWHUDWLRQV
RI�QDWXUDO�IHDWXUHV�

/DVWO\��FRQIOLFWLQJ�GHVLUHV�IRU�XVHV�RI�RSHQ�VSDFH�ODQGV�FDQ�UHVXOW�LQ�KHDWHG�FRQWURYHUV\���2II�
KLJKZD\�YHKLFOH�XVH�ZLWKLQ�WKH�&RXQW\�KDV�UHVXOWHG�LQ�WUHPHQGRXV�FRQIOLFWV��SDUWLFXODUO\�LQ�WHUPV
RI�WUHVSDVV�XSRQ�SULYDWH�ODQGV�DQG�GHVWUXFWLRQ�RI�QDWXUDO�KDELWDWV���2WKHU�FRQIOLFWV�FDQ�DOVR�RFFXU�
VXFK�DV�RYHU�XVH�RI�VHQVLWLYH�ODQGV�IRU�KLNLQJ��PRXQWDLQ�ELF\FOLQJ��RU�UHFUHDWLRQ���1DWXUDO�DUHD
SUHVHUYHV�VKRXOG�QRW�EH�XVHG�IRU�SXUSRVHV�ZKLFK�DUH�LQFRPSDWLEOH�ZLWK�WKH�PDQDJHPHQW�JRDOV�DQG
VWUDWHJLHV�RXWOLQHG�LQ�WKLV�GRFXPHQW�RU�WKRVH�GHWDLOHG�ZLWKLQ�VLWH�VSHFLILF�UHVRXUFH�PDQDJHPHQW
SODQV�

7KLV�1DWXUDO�$UHDV�3ODQ��DORQJ�ZLWK�LWV�JXLGLQJ�SROLF\�ZKLFK�ZDV�SUHYLRXVO\�DSSURYHG�E\�WKH
&RXQW\� %RDUG� RI� 6XSHUYLVRUV�� ZDV� GHYHORSHG� E\� WKH� 6DQ� /XLV� 2ELVSR� &RXQW\� 2SHQ� 6SDFH
6XEFRPPLWWHH���7KLV�VXEFRPPLWWHH�ZDV�DSSRLQWHG�E\�WKH�6DQ�/XLV�2ELVSR�&RXQW\�3DUNV�DQG
5HFUHDWLRQ�&RPPLVVLRQ�ZLWK�WKH�JRDO�RI�HQFRXUDJLQJ�WKH�FRQVHUYDWLRQ�DQG�SUHVHUYDWLRQ�RI�QDWXUDO
DUHD�UHVRXUFHV�ZLWKLQ�WKH�&RXQW\�DV�WKH\�UHODWH�WR�SDUN�DQG�UHFUHDWLRQDO�RSSRUWXQLWLHV���7KLV�3ODQ
LV�LQWHQGHG�WR�EH�D�ORQJ�UDQJH�SDUN�SODQQLQJ�GRFXPHQW��FRPSOHPHQWDU\�WR�WKH�H[LVWLQJ�3DUNV
0DVWHU�3ODQ�DQG�7UDLOV�3ODQ�
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7KH�IROORZLQJ�JRDOV�DQG�VWUDWHJLHV�DUH� LQWHQGHG�WR�SURYLGH�JXLGHOLQHV�IRU� WKH�FUHDWLRQ�RI�VLWH
VSHFLILF� PDQDJHPHQW� SODQV� IRU� PDLQWDLQLQJ� WKH� GHOLFDWH� DQG� VHQVLWLYH� ELRV\VWHPV� DW� &RXQW\
RSHUDWHG�1DWXUDO�$UHD�3UHVHUYHV���(DFK�1DWXUDO�$UHD�3UHVHUYH�ZLOO�EH�PDQDJHG�FRQVLVWHQW�ZLWK
WKHVH�JRDOV��DOWKRXJK�YDULDWLRQV�ZLOO�RFFXU�GHSHQGLQJ�RQ�WKH�QDWXUDO�UHVRXUFHV�IRXQG�DW�HDFK�VLWH�
6XFK�PDQDJHPHQW�SODQV�VKDOO�EH�DSSURYHG��RU�DV�QHHGHG�DPHQGHG��E\�WKH�6DQ�/XLV�2ELVSR�&RXQW\
3DUNV�DQG�5HFUHDWLRQ�&RPPLVVLRQ�SULRU�WR�LPSOHPHQWDWLRQ�

7KH�LQWHQW�RI�WKHVH�JRDOV�LV�WR�SURYLGH�D�JHQHUDO�QDWXUDO�DUHDV�ODQG�PDQDJHPHQW�IUDPHZRUN�IRU�WKH
RSHUDWLRQ��PDLQWHQDQFH�DQG�PDQDJHPHQW�RI�WKRVH�1DWXUDO�$UHD�3UHVHUYHV�WKDW�DUH�FXUUHQWO\�XQGHU
RU�PD\�FRPH�XQGHU�WKH�PDQDJHPHQW�RI�WKH�&RXQW\�RI�6DQ�/XLV�2ELVSR�WKURXJK�SXUFKDVH�IURP�D
ZLOOLQJ�ODQGRZQHU��GHGLFDWLRQ�RI�RSHQ�VSDFH�ODQG�WR�PLWLJDWH�GHYHORSPHQW�LPSDFW�RU�FRRSHUDWLYH
DJUHHPHQW�ZLWK�DQRWKHU�SXEOLF�DJHQF\�

1$785$/�$5($�*2$/6

*RDOV�DUH�D�IXQGDPHQWDO�FRPPLWPHQW�E\�WKH�&RXQW\�RI�6DQ�/XLV�2ELVSR�WR�SURYLGH�D�1DWXUDO�$UHD
3UHVHUYH�WKDW�VHUYHV�SULPDULO\�WR�SURWHFW��UHVWRUH�DQG�HQKDQFH�WKH�QDWXUDO�UHVRXUFHV�RI�WKH�DUHD�
ZKLOH�SURYLGLQJ�SDVVLYH�UHFUHDWLRQDO�RSSRUWXQLWLHV���:LWK�WKLV�PLVVLRQ��WKH�JRDOV�ZLOO�GLUHFW�DOO
IXWXUH�DFWLYLWLHV�DW�WKH�SUHVHUYH�IRU�\HDUV�WR�FRPH���7KH\�DUH�

�� 3URWHFW��UHVWRUH�DQG�HQKDQFH�WKH�QDWXUDO�UHVRXUFHV�RI�WKH�VLWH�

�� 3URYLGH�D�VLJQLILFDQW�UHFUHDWLRQ�HGXFDWLRQ�H[SHULHQFH�IRU�YLVLWRUV�IURP�WKURXJKRXW
WKH�&RXQW\�

�� 3URYLGH� DQ� DSSURSULDWH� LQWHUSUHWLYH� SURJUDP� ZKLFK� ZLOO� LQFUHDVH� SXEOLF
XQGHUVWDQGLQJ�DQG�DSSUHFLDWLRQ�RI�WKH�VLJQLILFDQW�QDWXUDO�DQG�FXOWXUDO�UHVRXUFHV�RI
WKH�VLWH�

�� 3URYLGH�PDQDJHG�SXEOLF�DFFHVV�ZKLFK�HPSKDVL]HV�HQMR\PHQW�RI�WKH�VLWH
V�QDWXUDO
UHVRXUFHV�

�� $FKLHYH� FRPSDWLELOLW\� EHWZHHQ� SURWHFWLRQ� RI� WKH� VLWH
V� QDWXUDO� UHVRXUFHV� DQG
VHUYLQJ�KXPDQ�XVH�GHPDQGV�

�� 0DQDJH�1DWXUDO�$UHD�3UHVHUYHV�LQ�D�PDQQHU�ZKLFK�LV�FRPSDWLEOH�ZLWK�DGMRLQLQJ
HFRV\VWHPV�

�� 3HUPLW�RQO\�WKRVH�XVHV�ZKLFK�DUH�RI�D�QRQFRQVXPSWLYH�QDWXUH�FRPSDWLEOH�ZLWK
SUHVHUYDWLRQ�RI�WKH�QDWXUDO�UHVRXUFHV�DVVRFLDWHG�ZLWK�HDFK�VLWH�
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*RDO���� 3URWHFW��UHVWRUH�DQG�HQKDQFH�WKH�QDWXUDO�UHVRXUFHV�RI�WKH�VLWH�

*RDO�����6WUDWHJLHV�

$� ,GHQWLI\�UHVRXUFHV�WKDW�ZLOO�SURYLGH�WKH�IXQGDPHQWDO�EDVLV�IRU�PDQDJLQJ�WKH�SUHVHUYH�VLWH�

%� ,GHQWLI\�VHQVLWLYH�KDELWDWV�DQG�OLPLW�XVHV�DFFRUGLQJO\�

&� (VWDEOLVK�DQ�RQJRLQJ�UHVRXUFH�PRQLWRULQJ�DQG�FRQWURO�SURJUDP�WR�HQVXUH�WKH�SURWHFWLRQ�RI
VHQVLWLYH�KDELWDWV�

'� :KHUH�DSSURSULDWH��LQLWLDWH�D�QDWLYH�UHYHJHWDWLRQ�SURJUDP�DQG�LGHQWLI\�DUHDV�IRU�PLWLJDWLRQ
EDQN�H[FKDQJH�

(� :KHUH�DSSURSULDWH��GHYHORS�D�SURJUDP�IRU�WKH�FRQWURO�RI�KDUPIXO�QRQ�QDWLYH�VSHFLHV�

)� 'HYHORS�D�UHVWLQJ��SURJUDP�IRU�GHJUDGHG�RYHUXVHG�DUHDV�DQG�JXLGHOLQHV�IRU�FORVXUH�RI�VXFK
DUHDV�

*RDO���� 3URYLGH� D� VLJQLILFDQW� UHFUHDWLRQ�HGXFDWLRQ� H[SHULHQFH� IRU� YLVLWRUV�IURP
WKURXJKRXW�WKH�&RXQW\�

*RDO����6WUDWHJLHV�

$� 'HYHORS�D�SURJUDP�WR�DFWLYHO\�SURPRWH�WKH�XVH�DQG�DSSUHFLDWLRQ�RI�1DWXUDO�$UHD�3UHVHUYHV
WR�WKH�SHRSOH�RI�6DQ�/XLV�2ELVSR�&RXQW\�

%� :KHUH�DSSURSULDWH��SURYLGH�EDUULHU�IUHH�DFFHVV�WR�WKH�UHVRXUFH�VLWHV�

&� &RRUGLQDWH�1DWXUDO�$UHD�3UHVHUYHV�ZLWK�SURSRVHG�UHJLRQDO�WUDLOV�

*RDO���� 3URYLGH� DQ� DSSURSULDWH� LQWHUSUHWLYH� SURJUDP� ZKLFK� ZLOO� LQFUHDVH�SXEOLF
XQGHUVWDQGLQJ� DQG� DSSUHFLDWLRQ� RI� WKH� VLJQLILFDQW� QDWXUDO� DQG� FXOWXUDO
UHVRXUFHV�RI�WKH�VLWH�

*RDO����6WUDWHJLHV�

$� 'HYHORS� DQ� LQWHUSUHWLYH� SURJUDP� WKDW� RIIHUV� D� VLJQLILFDQW� H[SHULHQFH� WR� DOO� &RXQW\
UHVLGHQWV�
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%� 5HFRPPHQG�LQIRUPDWLYH�DQG�YLVXDOO\�ORZ�SURILOH�LQWHUSUHWLYH�ZDON�QRGHV�WKDW�SURPRWH
ERWK�WKH�YLVXDO�DQG�HQYLURQPHQWDO�TXDOLWLHV�RI�WKH�1DWXUDO�$UHD�3UHVHUYH�

&� 'HYHORS�D�YROXQWHHU�LQWHUSUHWLYH�SURJUDP�WKDW�LV�FRRUGLQDWHG�WKURXJK�WKH�&RXQW\
V�3DUN
'LYLVLRQ�

'� 'HYHORS�DQ�HQYLURQPHQWDO�HGXFDWLRQ�SURJUDP�IRU�VFKRRO�DJH�FKLOGUHQ�DQG�HQFRXUDJH�WKH
XVH�RI�WKH�1DWXUDO�$UHD�3UHVHUYHV�E\�HGXFDWLRQDO�RUJDQL]DWLRQV�

*RDO���� 3URYLGH�PDQDJHG� SXEOLF� DFFHVV� ZKLFK� HPSKDVL]HV� HQMR\PHQW� RI� WKH�VLWH
V
QDWXUDO�UHVRXUFHV�

*RDO����6WUDWHJLHV�

$� (VWDEOLVK� SDVVLYH� UHFUHDWLRQ� RSSRUWXQLWLHV� WKDW� GR� QRW� GHJUDGH� RU� LQWHUIHUH� ZLWK
HQYLURQPHQWDO�UHVRXUFHV�DW�HDFK�VLWH�

%� (VWDEOLVK� UHFUHDWLRQ� XVH� DUHDV� WKDW� GR� QRW� GHJUDGH� RU� LQWHUIHUH� ZLWK� HQYLURQPHQWDO
UHVRXUFHV�DW�HDFK�VLWH�

&� (QKDQFH�H[LVWLQJ�UHFUHDWLRQDO�XVH�DUHDV�ZLWKRXW�IXUWKHU�GLVWXUEDQFHV�WR�WKH�HQYLURQPHQW�

'� (OLPLQDWH�UHFUHDWLRQDO�XVHV�WKDW�DUH�LQFRPSDWLEOH�ZLWK�VHQVLWLYH�UHVRXUFHV��L�H���RII�URDG
YHKLFOHV�

(� )RFXV�UHFUHDWLRQDO�XVHV�WR�SURYLGH�DQ�LQWHUSUHWLYH�DQG�HGXFDWLRQDO�H[SHULHQFH�

)� (VWDEOLVK�FDUU\LQJ�FDSDFLWLHV�DQG�VHDVRQDO�OLPLWV�IRU�FRPSDWLEOH�UHFUHDWLRQDO�XVH�

*RDO���� $FKLHYH�FRPSDWLELOLW\�EHWZHHQ�SURWHFWLRQ�RI�WKH�VLWH
V�QDWXUDO�UHVRXUFHV�DQG
VHUYLQJ�KXPDQ�XVH�GHPDQGV�

*RDO����6WUDWHJLHV�

$� /LPLW�GHYHORSPHQW�DQG�DFWLYLW\�ZLWKLQ�HDFK�1DWXUDO�$UHD�3UHVHUYH�ZKLFK�LV�LQFRQVLVWHQW
ZLWK�HQYLURQPHQWDO�SURWHFWLRQ�RI�WKH�VLWH�

%� ,QLWLDWH�D�SRVLWLYH�DQG�LQIRUPDWLYH�VLJQLQJ�V\VWHP�ZLWK�DQ�HPSKDVLV�RQ�HQYLURQPHQWDO
HGXFDWLRQ�

&� (VWDEOLVK�D�FRRUGLQDWHG�RUGLQDQFH�DQG�UHJXODWLRQ�HQIRUFHPHQW�SODQ�IRU�HDFK�VLWH�
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'� (VWDEOLVK�D�UHVRXUFH�PRQLWRULQJ�V\VWHP�WR�DVVHVV�KXPDQ�LPSDFW�RQ�HDFK�SUHVHUYH�

(� (VWDEOLVK�JXLGHOLQHV�IRU�FORVXUH�RI�DUHDV�WR�UHFUHDWLRQDO�QHHGV�WR�SURWHFW�WKH�VLWH
V�QDWXUDO
UHVRXUFHV�

*RDO���� 0DQDJH� 1DWXUDO� $UHD� 3UHVHUYHV� LQ� D� PDQQHU� ZKLFK� LV� FRPSDWLEOH�ZLWK
DGMRLQLQJ�HFRV\VWHPV�

*RDO����6WUDWHJLHV�

$� (VWDEOLVK�D�FRRUGLQDWLRQ�SURJUDP�ZLWK�RWKHU�HQYLURQPHQWDO�DQG�SXEOLF�DJHQFLHV�

%� (VWDEOLVK� D� FRRUGLQDWLRQ� SURJUDP� ZLWK� DGMRLQLQJ� SULYDWH� SURSHUW\� RZQHUV� SURYLGLQJ
SURWHFWLRQ�WR�WKH�QDWXUDO�UHVRXUFHV�RI�HDFK�VLWH�

&� ,GHQWLI\�FULWLFDO�LQWHUIDFH�DUHDV�DQG�GHYHORS�D�PDQDJHPHQW�SURJUDP�WKDW�VXSSRUWV�GLYHUVH
HFRV\VWHPV�

*RDO���� 3HUPLW�RQO\�WKRVH�XVHV�ZKLFK�DUH�RI�D�QRQFRQVXPSWLYH�QDWXUH�FRPSDWLEOH�ZLWK
SUHVHUYDWLRQ�RI�WKH�QDWXUDO�UHVRXUFHV�DVVRFLDWHG�ZLWK�HDFK�VLWH�

*RDO����6WUDWHJLHV�

$� ,GHQWLI\�FRPSDWLEOH�DQG�LQFRPSDWLEOH�DFWLYLWLHV�DW�HDFK�VLWH�

%� (VWDEOLVK�JXLGHOLQHV�IRU�FRPSDWLEOH�DFWLYLWLHV�DW�HDFK�VLWH�

&� 3HULRGLFDOO\� HYDOXDWH� WKH� LPSDFW� RI� DFWLYLWLHV� DOORZHG� DW� HDFK� VLWH� IRU� SRWHQWLDO
LQFRPSDWLELOLW\�

'� 'HYHORS�DQ�HGXFDWLRQDO�SURJUDP�IRU�VLWH�XVHUV�VWUHVVLQJ�QRQFRQVXPSWLYH�DFWLYLW\�



1$785$/�$5($6�3/$1
$*	26B$33%

%��� $*�$1'�23(1�63$&(�(/(0(17

*/266$5<�2)�7(506

1DWXUDO�$UHD�3UHVHUYHV�DUH�GLYLGHG�LQWR�WKUHH�FDWHJRULHV�

1DWXUDO�3DUN���$�VWDQG�DORQH�SUHVHUYH��QRW�SDUW�RI�DQRWKHU�SDUN�IDFLOLW\���6XFK�DQ�DUHD
VKDOO� UHPDLQ� LQ� D� SUHGRPLQDQWO\� QDWXUDO� RU� XQGHYHORSHG� VWDWH� WR� SURYLGH� UHVRXUFH
SURWHFWLRQ��SDVVLYH�UHFUHDWLRQ�DQG�HQYLURQPHQWDO�HGXFDWLRQ�RSSRUWXQLWLHV�IRU�SUHVHQW�DQG
IXWXUH�JHQHUDWLRQV�

1DWXUDO�$UHD���$�SUHVHUYH�ZKLFK�LV�PDQDJHG�DV�SDUW�RI�DQRWKHU�SDUN�IDFLOLW\���6XFK�DQ
DUHD�VKDOO�UHPDLQ�LQ�D�SUHGRPLQDQWO\�QDWXUDO�RU�XQGHYHORSHG�VWDWH�WR�SURYLGH�UHVRXUFH
SURWHFWLRQ��SDVVLYH�UHFUHDWLRQ�DQG�HQYLURQPHQWDO�HGXFDWLRQ�RSSRUWXQLWLHV�IRU�SUHVHQW�DQG
IXWXUH�JHQHUDWLRQV�

&RPPXQLW\�*UHHQZD\���$�SUHVHUYH�OLQNLQJ�QDWXUDO�DUHDV��RU��DGMDFHQW�WR�DQG�VKDSLQJ
FRPPXQLW\�RU�XUEDQ�JURZWK���6XFK�DQ�DUHD�VKDOO�UHPDLQ�LQ�D�SUHGRPLQDQWO\�QDWXUDO�RU
XQGHYHORSHG�VWDWH�WR�SURYLGH�UHVRXUFH�SURWHFWLRQ��SDVVLYH�UHFUHDWLRQ�DQG�HQYLURQPHQWDO
HGXFDWLRQ�RSSRUWXQLWLHV�IRU�SUHVHQW�DQG�IXWXUH�JHQHUDWLRQV�

/RFDWLRQ���6LWH�RI�WKH�SURSRVHG�SUHVHUYH��H[FHSW�LQ�FDVHV�RI�JHQHULF�KDELWDW�W\SH�

'HVFULSWLRQ���$�EULHI�QDUUDWLYH�RI�WKH�VLJQLILFDQW�IHDWXUHV�DQG�RU�KDELWDW�W\SHV�TXDOLI\LQJ�D�VLWH�IRU
SUHVHUYDWLRQ�

,GHQWLILHG�1DWXUDO�$UHD�)DFWRUV���7KHVH�HLJKW�IDFWRUV�DUH�GHILQHG�LQ�WKH�SROLF\�VWDWHPHQW�DV
FULWLFDO�LQ�GHWHUPLQHG�QHHG�IRU�SUHVHUYDWLRQ�

0DQDJHPHQW�2EMHFWLYH���6SHFLILF�VLWH�REMHFWLYHV�EH\RQG�WKRVH�FRQWDLQHG�LQ�WKH�0DQDJHPHQW
*RDOV�DQG�6WUDWHJLHV�

0DQDJHPHQW�5HVWULFWLRQV���6SHFLILF�VLWH�UHVWULFWLRQV�ZKLFK�PXVW�EH�FRQVLGHUHG�LQ�GHYHORSLQJ�VLWH
PDQDJHPHQW�SODQ�

2WKHU� 3HUWLQHQW� ,QIRUPDWLRQ�� �1RWHV� RI� LQWHUHVW� DQG�RU� FRQFHUQ� ZKLFK�PD\� LQIOXHQFH� VLWH
VHOHFWLRQ�RU�PDQDJHPHQW�



$*�$1'�23(1�63$&(�(/(0(17 %��� 1$785$/�$5($6�3/$1
$*	26B$33%



1$785$/�$5($6�3/$1
$*	26B$33%

%��� $*�$1'�23(1�63$&(�(/(0(17



$*�$1'�23(1�63$&(�(/(0(17 %��� 1$785$/�$5($6�3/$1
$*	26B$33%

38%/,&�/$1'6
&2817<�2:1(56+,3�0$1$*(0(17



1$785$/�$5($6�3/$1
$*	26B$33%

%��� $*�$1'�23(1�63$&(�(/(0(17
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/RFDWLRQ�����PLOH�QRUWK�RI�6DQ�/XLV�2ELVSR�RII�RI�+LJKZD\��

3XEOLF�/DQGV���<HV
,)�<(6��2:1(56+,3���6DQ�/XLV�2ELVSR�&RXQW\

$SSUR[LPDWH�$FUHDJH�
3XEOLF�/DQGV�������DFUHV

'HVFULSWLRQ���'RPLQDWHG�E\�'DLU\�&UHHN�DQG�DVVRFLDWHG�ULSDULDQ�KDELWDW��WKLV�QDWXUDO�DUHD�
VHFWLRQ�RI�WKH�SDUN�DGMDFHQW�WR�(O�&KRUUR�5HJLRQDO�3DUN�DQG�'DLU\�&UHHN�JROI�FRXUVH�DOVR
FRQWDLQV�ODUJH�WUDFWV�RI�RDN�ZRRGODQG�DQG�JUDVVODQG��D�9DVW�DUUD\�RI�ZLOGOLIH�LQFOXGLQJ�ODUJH
SRSXODWLRQV�RI�EREFDW�DQG�WXUNH\���7KH�DUHD�LV�$DGMDFHQW�WR�RWKHU�SXEOLF�ODQGV�DQG
SURJUDPPHG�IRU�WUDLO�GHYHORSPHQW�OHDGLQJ�WR�8�6��)RUHVW�6HUYLFH�SURSHUW\�RQ�:HVW�&XHVWD
5LGJH�WKURXJK�DFURVV�&DO�3RO\�SURSHUW\�

,GHQWLILHG�1DWXUDO�$UHDV�)DFWRUV�

�[[����� +DELWDW�YDOXHV�DQG�ELRORJLFDO�GLYHUVLW\
�[[����� 6FHQLF��KLVWRULF�RU�FXOWXUDO�FKDUDFWHULVWLFV
�[[����� 8QLTXH�QDWXUDO�IHDWXUHV
�[[����� 3DVVLYH�RXWGRRU�UHFUHDWLRQ�DQG�RU�HQYLURQPHQWDO�HGXFDWLRQ�RSSRUWXQLWLHV
�[[����� &RUULGRUV�DGMDFHQW�WR�RU�FRQQHFWLQJ�SXEOLF�ODQGV
�BB����� *UHHQEHOW�DUHDV�VKDSLQJ�XUEDQ�JURZWK
�[[����� :DWHUVKHG�DUHDV�IRU�VXUIDFH�ZDWHU�RU�XQGHUJURXQG�UHFKDUJH
�BB����� $UHDV�LPSRUWDQW�IRU�SURWHFWLRQ�RI�SXEOLF�KHDOWK�DQG�VDIHW\��KDYLQJ�KLJK�H[SRVXUH�WR

ULVN�IURP�ILUH��IORRG��HDUWKTXDNHV��XQVWDEOH�VRLOV��RU�H[FHVVLYH�QRLVH

0DQDJHPHQW�2EMHFWLYH���7UDLO�GHYHORSPHQW�H[SDQGHG�WR�1DWLRQDO�)RUHVW�RQ�:HVW�&XHVWD
5LGJH�ZLWK�KDELWDW�SURWHFWLRQ�DQG�ULSDULDQ�UHVWRUDWLRQ���,PSOHPHQW�LQWHUSUHWLYH�SURJUDP
FRRUGLQDWHG�ZLWK�&RXQW\�6FKRROV���:KHUH�DSSURSULDWH��PDQDJH�JUD]LQJ�WR�FRQWURO�DQG�SURWHFW
JUDVVODQGV�DQG�ULSDULDQ�DUHDV���5HIRUHVWDWLRQ�RI�ULSDULDQ�]RQH�DQG�UHLQWURGXFWLRQ�RI�QDWLYH
VSHFLHV���([SORUH�FRRSHUDWLYH�PDQDJHPHQW�HIIRUWV�ZLWK�DGMDFHQW�SXEOLF�ODQGRZQHUV�

0DQDJHPHQW�5HVWULFWLRQV���5HVWULFWHG�DFFHVV�GXH�WR�XQH[SORGHG�RUGQDQFH���0RXQWDLQ�ELNHV
OLPLWHG�WR�WUDLOV�VR�GHVLJQDWHG�

2WKHU�3HUWLQHQW�,QIRUPDWLRQ���2UGQDQFH�VFKHGXOHG�WR�EH�UHPRYHG�LQ�HDUO\��������
5HVWRUDWLRQ�RI�'DLU\�&UHHN�ULSDULDQ�]RQH�VFKHGXOHG�IRU�HDUO\������
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/RFDWLRQ������PLOHV�HDVW�RI�$UUR\R�*UDQGH�DW�/RSH]�/DNH�5HFUHDWLRQ�$UHD

3XEOLF�/DQGV���<HV
,)�<(6��2:1(56+,3���6DQ�/XLV�2ELVSR�&RXQW\

$SSUR[LPDWH�$FUHDJH�
3XEOLF�/DQGV����������DFUHV

'HVFULSWLRQ���5XJJHG�DQG�SULPLWLYH��WKH�DUHD�LV�YDOXDEOH�DV�ZLOGOLIH�KDELWDW�ZLWK�IUHTXHQW�VLJKWLQJV
RI�PDQ\�ODUJH�PDPPDOV�LQFOXGLQJ�EHDU�DQG�PRXQWDLQ�OLRQ���1HDUO\�FRQWLJXRXV�ZLWK�8�6��)RUHVW
6HUYLFH�SURSHUW\�

,GHQWLILHG�1DWXUDO�$UHDV�)DFWRUV�

�[[����� +DELWDW�YDOXHV�DQG�ELRORJLFDO�GLYHUVLW\
�[[����� 6FHQLF��KLVWRULF�RU�FXOWXUDO�FKDUDFWHULVWLFV
�BB����� 8QLTXH�QDWXUDO�IHDWXUHV
�[[����� 3DVVLYH�RXWGRRU�UHFUHDWLRQ�DQG�RU�HQYLURQPHQWDO�HGXFDWLRQ�RSSRUWXQLWLHV
�[[����� &RUULGRUV�DGMDFHQW�WR�RU�FRQQHFWLQJ�SXEOLF�ODQGV
�BB����� *UHHQEHOW�DUHDV�VKDSLQJ�XUEDQ�JURZWK
�[[����� :DWHUVKHG�DUHDV�IRU�VXUIDFH�ZDWHU�RU�XQGHUJURXQG�UHFKDUJH
�[[����� $UHDV�LPSRUWDQW�IRU�SURWHFWLRQ�RI�SXEOLF�KHDOWK�DQG�VDIHW\��KDYLQJ�KLJK�H[SRVXUH�WR�ULVN

IURP�ILUH��IORRG��HDUWKTXDNHV��XQVWDEOH�VRLOV��RU�H[FHVVLYH�QRLVH

0DQDJHPHQW� 2EMHFWLYH�� � 3DVVLYH� UHFUHDWLRQ� FRQVLVWHQW� ZLWK� KDELWDW� SURWHFWLRQ�� � :KHUH
DSSURSULDWH��PDQDJH�JUD]LQJ�WR�FRQWURO�DQG�SURWHFW�JUDVVODQGV�DQG�ULSDULDQ�DUHDV���

0DQDJHPHQW�5HVWULFWLRQV���$UHD�PD\�EH�FORVHG�WR�SXEOLF�DFFHVV�GXULQJ�SHULRGV�RI�H[WUHPH�ILUH
GDQJHU�

2WKHU�3HUWLQHQW�,QIRUPDWLRQ���([SORUH�DFTXLVLWLRQ�RI�RU�HDVHPHQW�DFURVV�DGMDFHQW�ODQG�VHSDUDWLQJ
SUHVHUYH�IURP�1DWLRQDO�)RUHVW�
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/RFDWLRQ�����PLOHV�HDVW�RI�WKH�WRZQ�RI�6DQWD�0DUJDULWD�DW�6DQWD�0DUJDULWD�/DNH

3XEOLF�/DQGV���&RPELQDWLRQ
,)�<(6��2:1(56+,3���7KH�$UP\�&RUSV�RI�(QJLQHHUV��DQG�%XUHDX�RI�/DQG�0DQDJHPHQW
DQG�&RXQW\

$SSUR[LPDWH�$FUHDJH�
3XEOLF�/DQGV�� � ������ DFUHV� RI�$UP\�&RUSV� RI� (QJLQHHUV� SURSHUW\� �LQFOXGLQJ� ODNH��
DSSUR[��������������DFUHV�RI�%XUHDX�RI�/DQG�0DQDJHPHQW�SURSHUW\��DQG�����DFUHV�RI
FRXQW\�SURSHUW\
3ULYDWH�/DQGV�����������DFUHV��ZLOOLQJ�VHOOHU��JUDQW�DSSOLFDWLRQ�IRU�SXUFKDVH�VXEPLWWHG�

'HVFULSWLRQ���7KH�ODQG�LV�GRPLQDWHG�ZLWK�DQ�RDN�GLJJHU�SLQH�ZRRGODQG�IRUHVW�ZLWK�H[WHQVLYH�DUHDV
RI�FKDSDUUDO���5LSDULDQ�KDELWDW�VXUURXQGV�VHDVRQDO�ULYHUV�DQG�VWUHDPV��SRQGV��DQG�WKH�ODNH�LWVHOI�
([FHOOHQW�ZLOGOLIH�KDELWDW�IRU�WKH�*ROGHQ�(DJOH��3UDLULH�)DOFRQ��DQG�3HUHJULQH�)DOFRQ�

,GHQWLILHG�1DWXUDO�$UHDV�)DFWRUV�

�[[����� +DELWDW�YDOXHV�DQG�ELRORJLFDO�GLYHUVLW\
�[[����� 6FHQLF��KLVWRULF�RU�FXOWXUDO�FKDUDFWHULVWLFV
�[[����� 8QLTXH�QDWXUDO�IHDWXUHV
�[[����� 3DVVLYH�RXWGRRU�UHFUHDWLRQ�DQG�RU�HQYLURQPHQWDO�HGXFDWLRQ�RSSRUWXQLWLHV
�[[����� &RUULGRUV�DGMDFHQW�WR�RU�FRQQHFWLQJ�SXEOLF�ODQGV
�BB����� *UHHQEHOW�DUHDV�VKDSLQJ�XUEDQ�JURZWK
�[[����� :DWHUVKHG�DUHDV�IRU�VXUIDFH�ZDWHU�RU�XQGHUJURXQG�UHFKDUJH
�[[����� $UHDV�LPSRUWDQW�IRU�SURWHFWLRQ�RI�SXEOLF�KHDOWK�DQG�VDIHW\��KDYLQJ�KLJK�H[SRVXUH�WR�ULVN

IURP�ILUH��IORRG��HDUWKTXDNHV��XQVWDEOH�VRLOV��RU�H[FHVVLYH�QRLVH

0DQDJHPHQW� 2EMHFWLYH�� � 3UHVHUYDWLRQ�� SDVVLYH� UHFUHDWLRQ� DQG� KDELWDW� HQKDQFHPHQW�
5HLQWURGXFWLRQ�RI�3HUHJULQH�)DOFRQ���5HIRUHVWDWLRQ�RI�QDWLYH�RDN�ZRRGODQGV�DQG�ULSDULDQ�KDELWDW�

0DQDJHPHQW�5HVWULFWLRQV�� �5HVWULFWHG�SXEOLF� DFFHVV�GXULQJ�SHULRGV�RI� H[WUHPH� ILUH�GDQJHU�
:KHUH�DSSURSULDWH��PDQDJH�JUD]LQJ�WR�FRQWURO�DQG�SURWHFW�JUDVVODQGV�DQG�ULSDULDQ�DUHDV���5HVWULFW
SXEOLF�DFFHVV�WR�3HUHJULQH�)DOFRQ�QHVWLQJ�VLWHV���'HVLJQDWH�VSHFLILF�PRXQWDLQ�ELNH�URXWHV�
��
2WKHU�3HUWLQHQW� ,QIRUPDWLRQ�� �'XH� WR�SRWHQWLDO� IRU� DQ�H[WHQVLYH� WUDLO� QHWZRUN�� D�YROXQWHHU
PRXQWHG�SDWURO�VKRXOG�EH�GHYHORSHG���/DNH�ZLOO�FRQWLQXH�WR�EH�RSHUDWHG�DV�D�ILVKHU\��KRZHYHU�LW
LV�LQFOXGHG�DV�D�SDUW�RI�WKH�1DWXUDO�$UHD�
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/RFDWLRQ���6RXWKHUQPRVW�DUHD�RI�0RUUR�%D\�(VWXDU\

3XEOLF�/DQGV���1R�<HV

$SSUR[LPDWH�$FUHDJH�
3ULYDWH�/DQGV� �����������DFUHV
3XEOLF�/DQGV� �� DFUHV� 6WDWH� /DQGV� &RPPLVVLRQ�� ����� DFUHV� 6WDWH�3DUNV

'HSDUWPHQW�������DFUHV�&RXQW\�

'HVFULSWLRQ���$�GLYHUVH�DQG�FRPSOH[�DVVHPEODJH�RI�QDWXUDO�SODQW�FRPPXQLWLHV�LQFOXGLQJ�FRDVWDO
EUDFNLVK�PDUVK��ULSDULDQ�ZRRGODQG�IULQJH��S\JP\�RDN�ZRRGODQG��JUDVVODQG��FRDVWDO�GXQH�VFUXE
DQG�RDN�PDQ]DQLWD�DVVRFLDWLRQ���6XSSRUWV�D�GRFXPHQWHG����VSHFLHV�RI�PDPPDOV��RYHU�����NLQGV
RI�ELUGV��DQG����VSHFLHV�RI�UHSWLOHV�DQG�DPSKLELDQV�

,GHQWLILHG�1DWXUDO�$UHDV�)DFWRUV�

�[[����� +DELWDW�YDOXHV�DQG�ELRORJLFDO�GLYHUVLW\
�[[����� 6FHQLF��KLVWRULF�RU�FXOWXUDO�FKDUDFWHULVWLFV
�[[����� 8QLTXH�QDWXUDO�IHDWXUHV
�[[����� 3DVVLYH�RXWGRRU�UHFUHDWLRQ�DQG�RU�HQYLURQPHQWDO�HGXFDWLRQ�RSSRUWXQLWLHV
�[[����� &RUULGRUV�DGMDFHQW�WR�RU�FRQQHFWLQJ�SXEOLF�ODQGV
�[[����� *UHHQEHOW�DUHDV�VKDSLQJ�XUEDQ�JURZWK
�BB����� :DWHUVKHG�DUHDV�IRU�VXUIDFH�ZDWHU�RU�XQGHUJURXQG�UHFKDUJH
�[[����� $UHDV�LPSRUWDQW�IRU�SURWHFWLRQ�RI�SXEOLF�KHDOWK�DQG�VDIHW\��KDYLQJ�KLJK�H[SRVXUH�WR�ULVN

IURP�ILUH��IORRG��HDUWKTXDNHV��XQVWDEOH�VRLOV��RU�H[FHVVLYH�QRLVH

0DQDJHPHQW�2EMHFWLYH���3UHVHUYDWLRQ�RI�DUFKDHRORJLFDO�VLWHV��KDELWDW�SURWHFWLRQ�DQG�SDVVLYH
UHFUHDWLRQ��HQYLURQPHQWDO�HGXFDWLRQ�

0DQDJHPHQW�5HVWULFWLRQV���3XEOLF�DFFHVV�OLPLWHG�WR�IRRW�WUDIILF�RQO\���0D\�UHTXLUH�IHQFLQJ�WR
SURWHFW�QDWLYH�VSHFLHV�IURP�GRPHVWLF�SUHGDWRUV�

2WKHU�3HUWLQHQW� ,QIRUPDWLRQ�� �$� JUDQW� KDV� EHHQ� VXEPLWWHG� WR� SDUWLDOO\� IXQG� WKH� SXUFKDVH�
$GRSWHG� SDUN� DJUHHPHQW� ZLWK� 6PDOO� :LOGHUQHVV� $UHD� 3UHVHUYH� �6:$3�� IRU� MRLQW
PDQDJHPHQW�PDLQWHQDQFH�
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/RFDWLRQ���)RXUWK�6WUHHW�LQ�3LVPR�%HDFK

3XEOLF�/DQGV���<HV
,)�<(6��2:1(56+,3���&DOLIRUQLD�'HSDUWPHQW�RI�)LVK�DQG�*DPH

$SSUR[LPDWH�$FUHDJH�
3XEOLF�/DQGV������DFUHV����HDVW�RI�)RXUWK�6WUHHW�����ZHVW
3ULYDWH�/DQGV�����DFUH���ZLOOLQJ�VHOOHU��ZRXOG�SURYLGH�SXEOLF�DFFHVV�

'HVFULSWLRQ�� � $� KLJKO\� HQGDQJHUHG� IUHVKZDWHU� PDUVK� VXUURXQGHG� E\� XUEDQ� GHYHORSPHQW�
&RQVLGHUDEOH�ILOOLQJ�RI�WKH�PDUVK�KDV�RFFXUUHG�LQ�WKH�SDVW��ZLWK�VLOWDWLRQ�RFFXUULQJ�GXH�WR�FDUHOHVV
ODQG�GHYHORSPHQW���5RXJKO\����DFUHV�DUH�ZHWODQGV�DQG�WKH�UHVW�FRPSRVHG�RI�XSODQG�JUDVVODQGV�
ULSDULDQ�DQG�RDN�VDYDQQDK���5HVWLQJ�IHHGLQJ�VWRS�IRU�PLJUDWRU\�ZDWHUIRZO�
�
,GHQWLILHG�1DWXUDO�$UHDV�)DFWRUV���

�[[����� +DELWDW�YDOXHV�DQG�ELRORJLFDO�GLYHUVLW\
�[[����� 6FHQLF��KLVWRULF�RU�FXOWXUDO�FKDUDFWHULVWLFV
�BB����� 8QLTXH�QDWXUDO�IHDWXUHV
�[[����� 3DVVLYH�RXWGRRU�UHFUHDWLRQ�DQG�RU�HQYLURQPHQWDO�HGXFDWLRQ�RSSRUWXQLWLHV
�BB����� &RUULGRUV�DGMDFHQW�WR�RU�FRQQHFWLQJ�SXEOLF�ODQGV
�[[����� *UHHQEHOW�DUHDV�VKDSLQJ�XUEDQ�JURZWK
�[[����� :DWHUVKHG�DUHDV�IRU�VXUIDFH�ZDWHU�RU�XQGHUJURXQG�UHFKDUJH
�[[����� $UHDV�LPSRUWDQW�IRU�SURWHFWLRQ�RI�SXEOLF�KHDOWK�DQG�VDIHW\��KDYLQJ�KLJK�H[SRVXUH�WR�ULVN

IURP�ILUH��IORRG��HDUWKTXDNHV��XQVWDEOH�VRLOV��RU�H[FHVVLYH�QRLVH

0DQDJHPHQW�2EMHFWLYH�� �&RRSHUDWLYH� DJUHHPHQW�ZLWK�'HSW�� RI�)LVK�	�*DPH� DQG� DGMDFHQW
FRPPXQLWLHV�WR�SURYLGH�OLPLWHG�YLVLWRU�VHUYLQJ�GHYHORSPHQW�FRQVLVWHQW�ZLWK�KDELWDW�SURWHFWLRQ�
,PSURYHG�VLJQV��IHQFLQJ��DFFHVV�WUDLOV��YLHZ�SRLQWV�

0DQDJHPHQW�5HVWULFWLRQV���3XEOLF�DFFHVV�VKRXOG�EH�FRQWUROOHG�E\�GRFHQW�RU�'HSDUWPHQW�OHG
ZDONV�

2WKHU�3HUWLQHQW�,QIRUPDWLRQ���&RDVWDO�5HVRXUFH�&RQVHUYDWLRQ�'LVWULFW�SURYLGHG�IXQGLQJ�IRU
'HSDUWPHQW� RI� )LVK� DQG�*DPH� WR� UHVWRUH� ODJRRQ�� � 6PDOO� SDUFHO� RQ� )RXUWK� 6WUHHW� VKRXOG� EH
DFTXLUHG�WR�SHUPLW�SXEOLF�DFFHVV�LQWR�SUHVHUYH�
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/RFDWLRQ�� �1RUWKHDVW� RI� 6DQ�0LJXHO� DW� 6DQ�/XLV�2ELVSR�&RXQW\� OLQH�ZLWK� VRPH� DFUHDJH� LQ
VRXWKHUQ�0RQWHUH\�&RXQW\

3XEOLF�/DQGV���&RPELQDWLRQ
,)�<(6��2:1(56+,3���&DOLIRUQLD�'HSDUWPHQW�RI�)LVK�DQG�*DPH�DQG�&RXQW\�RI�6/2

$SSUR[LPDWH�$FUHDJH�
3XEOLF�/DQGV�������$FUHV�'HSW��RI�)LVK�	�*DPH����DFUHV�&RXQW\�
3ULYDWH�/DQGV�����������DFUHV��EHWZHHQ�WKUHH�ODQGRZQHUV���'HYHORSPHQW�ZLOO�GHGLFDWH
���DFUHV�WR�&RXQW\�RI�6DQ�/XLV�2ELVSR

'HVFULSWLRQ���5LSDULDQ�KDELWDW�RQ�WKH�6DOLQDV�5LYHU���7ZR�ODQGRZQHUV�EHWZHHQ�WKH�6DQ�/XLV
2ELVSR�&RXQW\�SURSHUW\�DQG�%LJ�6DQG\��RQH�ODQGRZQHU�LPPHGLDWHO\�VRXWK�RI�6DQ�/XLV�2ELVSR
&RXQW\�SURSHUW\� LQ�6DQ�0LJXHO�� �&RQVHUYDWLRQ�DQG�DFFHVV�HDVHPHQWV� WR�SXEOLF� ODQGV�ZLOO�EH
QHFHVVDU\�LI�IXQGV�DUH�QRW�DYDLODEOH�IRU�DFTXLVLWLRQ���$FTXLVLWLRQ�DQG�RU�HDVHPHQWV�ZLOO�RQO\�EH
VRXJKW�IURP�ZLOOLQJ�ODQGRZQHUV�RU�GRQRUV�

,GHQWLILHG�1DWXUDO�$UHDV�)DFWRUV�

�[[����� +DELWDW�YDOXHV�DQG�ELRORJLFDO�GLYHUVLW\
�BB����� 6FHQLF��KLVWRULF�RU�FXOWXUDO�FKDUDFWHULVWLFV
�BB����� 8QLTXH�QDWXUDO�IHDWXUHV
�[[����� 3DVVLYH�RXWGRRU�UHFUHDWLRQ�DQG�RU�HQYLURQPHQWDO�HGXFDWLRQ�RSSRUWXQLWLHV
�BB����� &RUULGRUV�DGMDFHQW�WR�RU�FRQQHFWLQJ�SXEOLF�ODQGV
�BB����� *UHHQEHOW�DUHDV�VKDSLQJ�XUEDQ�JURZWK
�[[����� :DWHUVKHG�DUHDV�IRU�VXUIDFH�ZDWHU�RU�XQGHUJURXQG�UHFKDUJH
�BB����� $UHDV�LPSRUWDQW�IRU�SURWHFWLRQ�RI�SXEOLF�KHDOWK�DQG�VDIHW\��KDYLQJ�KLJK�H[SRVXUH�WR�ULVN

IURP�ILUH��IORRG��HDUWKTXDNHV��XQVWDEOH�VRLOV��RU�H[FHVVLYH�QRLVH

0DQDJHPHQW�2EMHFWLYH���7R�SURWHFW�WKH�ZLOGOLIH�YDOXHV�RI�WKH�6DOLQDV�5LYHU�&RUULGRU���(URVLRQ
FRQWURO�DQG�UHVWRUDWLRQ�RI�ULSDULDQ�FRUULGRU�

0DQDJHPHQW�5HVWULFWLRQV���/LPLW�DFFHVV�IRU�RII�KLJKZD\�YHKLFOHV

2WKHU�3HUWLQHQW�,QIRUPDWLRQ���$FFHVV�DQG�VWDJLQJ�DUHDV�FRXOG�EH�SURYLGHG�DW�&RXQW\�RZQHG
SURSHUW\�LQ�6DQ�0LJXHO�DQG�DW�%LJ�6DQG\�:LOGOLIH�$UHD�
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/RFDWLRQ���6RXWK�RI�0RQWDxD�GH�2UR�DQG�HDVW�RI�'LDEOR�&DQ\RQ�3RZHU�3ODQW��WKH�VRXWKHUQPRVW
SRLQW�RI�WKH�FRDVW�UDQJH
V�JHRPRUSKLF�SURYLQFH�

3XEOLF�/DQGV���&RPELQDWLRQ
,)�<(6��2:1(56+,3���%XUHDX�RI�/DQG�0DQDJHPHQW�DQG�7KH�1DWXUH�&RQVHUYDQF\

$SSUR[LPDWH�$FUHDJH�
3XEOLF�/DQGV���6HYHUDO�ODUJH�SDUFHOV��DSSUR[LPDWHO\�����������DFUHV�
3ULYDWH�/DQGV���9DULRXV���&RQVHUYDWLRQ�DQG�DFFHVV�HDVHPHQWV�WR�SXEOLF�ODQGV�ZLOO�EH
QHFHVVDU\� LI� IXQGV�DUH�QRW� DYDLODEOH� IRU� DFTXLVLWLRQ� �QRWHG�RQ�PDS�ZLWKLQ�GLDJRQDO
OLQHV����$FTXLVLWLRQ�DQG�RU�HDVHPHQWV�ZLOO�RQO\�EH�VRXJKW�IURP�ZLOOLQJ�ODQGRZQHUV�RU
GRQRUV�

'HVFULSWLRQ���5XJJHG�DUHD�ZKLFK�SURYLGHV�D�YDULHW\�RI�SODQW�FRPPXQLWLHV�LQFOXGLQJ�WKH�FRDVWDO
VDJH�VFUXE��FRDVW�OLYH�RDN��%LVKRS�SLQHV�DQG�OLPLWHG�DUHDV�RI�ULSDULDQ�KDELWDW���$V�PDQ\�DV�QLQH
VWDWH�RU�IHGHUDOO\�OLVWHG�UDUH��WKUHDWHQHG�RU�HQGDQJHUHG�DQLPDO�VSHFLHV�PD\�RFFXU�LQ�WKLV�DUHD�
��
,GHQWLILHG�1DWXUDO�$UHDV�)DFWRUV�

�[[����� +DELWDW�YDOXHV�DQG�ELRORJLFDO�GLYHUVLW\
�[[����� 6FHQLF��KLVWRULF�RU�FXOWXUDO�FKDUDFWHULVWLFV
�BB����� 8QLTXH�QDWXUDO�IHDWXUHV
�[[����� 3DVVLYH�RXWGRRU�UHFUHDWLRQ�DQG�RU�HQYLURQPHQWDO�HGXFDWLRQ�RSSRUWXQLWLHV
�[[����� &RUULGRUV�DGMDFHQW�WR�RU�FRQQHFWLQJ�SXEOLF�ODQGV
�BB����� *UHHQEHOW�DUHDV�VKDSLQJ�XUEDQ�JURZWK
�BB����� :DWHUVKHG�DUHDV�IRU�VXUIDFH�ZDWHU�RU�XQGHUJURXQG�UHFKDUJH
�[[����� $UHDV�LPSRUWDQW�IRU�SURWHFWLRQ�RI�SXEOLF�KHDOWK�DQG�VDIHW\��KDYLQJ�KLJK�H[SRVXUH�WR�ULVN

IURP�ILUH��IORRG��HDUWKTXDNHV��XQVWDEOH�VRLOV��RU�H[FHVVLYH�QRLVH

0DQDJHPHQW�2EMHFWLYH���3DVVLYH�UHFUHDWLRQ�FRQVLVWHQW�ZLWK�KDELWDW�SURWHFWLRQ���7UDLO�DFFHVV�IURP
$YLOD�%HDFK�WR�0RQWDxD�GH�2UR�6WDWH�3DUN�
��
0DQDJHPHQW�5HVWULFWLRQV���5HVWULFWHG�DFFHVV�GXH�WR�SHULRGV�RI�H[WUHPH�ILUH�KD]DUG���3UR[LPLW\
WR�'LDEOR�&DQ\RQ�3RZHU�3ODQW�UHTXLUHV�FDUHIXO�DFFHVV�GHYHORSPHQW�DQG�VLWH�PDQDJHPHQW�SODQ�

2WKHU�3HUWLQHQW�,QIRUPDWLRQ���'HSHQGLQJ�RQ�DFTXLVLWLRQV�RI�SULYDWH�ODQGV��SURSHUW\�FRXOG�EH�DQ
H[WHQVLRQ�RI�0RQWDxD�GH�2UR�6WDWH�3DUN���,I�VR��PDQDJHPHQW�RI�WKH�DUHD�E\�6WDWH�VKRXOG�EH
FRQVLGHUHG�
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/RFDWLRQ���6DQWD�/XFLD�5DQJH�VRXWK�RI�1DFLPLHQWR�5HVHUYRLU

3XEOLF�/DQGV���<HV
,)�<(6��2:1(56+,3���%XUHDX�RI�/DQG�0DQDJHPHQW

$SSUR[LPDWH�$FUHDJH�
3XEOLF�/DQGV���$SSUR[LPDWHO\�������������DFUHV

'HVFULSWLRQ���/DUJH�6DUJHQW�&F\SUHVV�WUHHV�JURYHV��VHYHUDO�UDUH�DQG�HQGHPLF�SODQW�VSHFLHV�PD\�H[LVW��DQG
DORQJ�ZLWK�RWKHU�XQLTXH�HFRORJLFDO�FRQGLWLRQV���7KH�DUHD�LV�O/DQGORFNHG�IURP�SXEOLF�DFFHVV�E\�ODUJH
SULYDWH�SDUFHOV���$�V6SULQJV�LQ�WKH�JHQHUDO�DUHD�SURYLGHV�ZDWHU�IRU�D�YDULHG�DQLPDO�SRSXODWLRQV��WKHUH�DUH
SDUWLFXODUO\�DEXQGDQW�UHSWLOH�DQG�DPSKLELDQ�SRSXODWLRQV�LQ�WKH�PRUH�PRLVW�DUHDV�

,GHQWLILHG�1DWXUDO�$UHDV�)DFWRUV�

�[[����� +DELWDW�YDOXHV�DQG�ELRORJLFDO�GLYHUVLW\
�[[����� 6FHQLF��KLVWRULF�RU�FXOWXUDO�FKDUDFWHULVWLFV
�BB����� 8QLTXH�QDWXUDO�IHDWXUHV
�[[����� 3DVVLYH�RXWGRRU�UHFUHDWLRQ�DQG�RU�HQYLURQPHQWDO�HGXFDWLRQ�RSSRUWXQLWLHV
�BB����� &RUULGRUV�DGMDFHQW�WR�RU�FRQQHFWLQJ�SXEOLF�ODQGV
�BB����� *UHHQEHOW�DUHDV�VKDSLQJ�XUEDQ�JURZWK
�[[����� :DWHUVKHG�DUHDV�IRU�VXUIDFH�ZDWHU�RU�XQGHUJURXQG�UHFKDUJH
�[[����� $UHDV�LPSRUWDQW�IRU�SURWHFWLRQ�RI�SXEOLF�KHDOWK�DQG�VDIHW\��KDYLQJ�KLJK�H[SRVXUH�WR�ULVN�IURP

ILUH��IORRG��HDUWKTXDNHV��XQVWDEOH�VRLOV��RU�H[FHVVLYH�QRLVH

0DQDJHPHQW�2EMHFWLYH���+DYH�D�M-RLQW�PDQDJHPHQW�DJUHHPHQW�ZLWK�WKH�%XUHDX�RI�/DQG�0DQDJHPHQW
DQG�RU�RWKHU�FRQVHUYDWLRQ�HQWLWLHV�WR�SURYLGH�SXEOLF�DFFHVV�IRU�SDVVLYH�UHFUHDWLRQ��QDWXUH�VWXG\�DQG�KDELWDW
SURWHFWLRQ�IRU�ZDWHUVKHG�DQG�KDELWDW�SURWHFWLRQV��DQG�VHFRQGDULO\�IRU�OLPLWHG�DQG�FRQWUROOHG�HQYLURQPHQWDO
HGXFDWLRQ�RSSRUWXQLWLHV���%HFDXVH�RI�WKH�XQLTXH�HFRORJLFDO�YDOXHV�RI�&\SUHVV�0RXQWDLQ��IXWXUH�SXEOLF
DFFHVV��XQUHODWHG�WR�WKH�DERYH�VWDWHG�HQYLURQPHQWDO�HGXFDWLRQ�RSSRUWXQLWLHV��LV�QRW�UHFRPPHQGHG�

0DQDJHPHQW�5HVWULFWLRQV�
5HVWULFWHG�DFFHVV�GXH�WR�WKH�IROORZLQJ��SHULRGV�RI�H[WUHPH�ILUH�KD]DUG�
�� $UHD�LV�ODQGORFNHG�IURP�SXEOLF�DFFHVV�
�� $UHD�KDV�H[WUHPH�ILUH�KD]DUG�GXH�WR�KLJKO\�FRPEXVWLEOH�YHJHWDWLRQ�DQG�ZRXOG�EH

FORVHG�WR�SXEOLF�DFFHVV�GXULQJ�WLPHV�RI�KLJK�ILUH�KD]DUG�
�� 3URWHFWLRQ�RI�HQGDQJHUHG�SODQW�RU�DQLPDO�VSHFLHV�

2WKHU�3HUWLQHQW�,QIRUPDWLRQ���$FFHVV�LV�OLPLWHG�DV�WKH�SXEOLF�ODQGV�DUH�ODQGORFNHG�E\�D�ODUJH�SULYDWH
SDUFHO���&\SUHVV�0RXQWDLQ�LV�GHVLJQDWHG��LQ�WKH�PRVW�UHFHQW�%/0�&DOLHQWH�5HVRXUFH�0DQDJHPHQW�3ODQ
DQG�(QYLURQPHQWDO�,PSDFW�6WDWHPHQW��DV�DQ��$UHD�RI�&ULWLFDO�(QYLURQPHQWDO�&RQFHUQ����7KHUH�LV�QR�DFFHVV
DV�WKH�SXEOLF�ODQGV�DUH�ODQGORFNHG�E\�SULYDWH�SDUFHOV���&RQVHUYDWLRQ�DQG�DFFHVV�HDVHPHQWV�WR�SXEOLF�ODQGV
ZLOO�EH�QHFHVVDU\�LI�IXQGV�DUH�QRW�DYDLODEOH�IRU�DFTXLVLWLRQ���$FTXLVLWLRQ�DQG�RU�HDVHPHQWV�ZLOO�RQO\�EH
VRXJKW�IURP�ZLOOLQJ�ODQGRZQHUV�RU�GRQRUV��
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/RFDWLRQ�� � 6LWXDWHG�QHDU� WKH�6DQ�/XLV�2ELVSR� ��0RQWHUH\�&RXQW\� OLQH� QRUWK� RI�1DFLPLHQWR
5HVHUYRLU�

3XEOLF�/DQGV���<HV
,)�<(6��2:1(56+,3���%XUHDX�RI�/DQG�0DQDJHPHQW

$SSUR[LPDWH�$FUHDJH�
3XEOLF�/DQGV���$SSUR[LPDWHO\�������DFUHV

'HVFULSWLRQ���7LHUUD�5HGRQGD�LV�D�EURDG��WDEOH�WRS�PRXQWDLQ�ZLWK�SUHFLSLWRXV�VORSHV���6HYHUDO
VPDOO�� LQWHUPLWWHQW�FUHHNV�RULJLQDWH�QHDU� WKH�FUHVW�� �7KHUH�DUH�1DWLYH�$PHULFDQ�DUWLIDFWV�DQG
UHPDLQV� RQ� WKH�PRXQWDLQ� WRS�� �1DWXUDO� FRPPXQLWLHV� LQFOXGH�JUDVVODQG�� VDYDQQDK�� FKDSDUUDO�
OLPHVWRQH� VWUHDPVLGH� KDELWDW�� VDQG� GXQHV� DQG� PDUVKODQGV�� DV� ZHOO� DV� WKH� SUHGRPLQDQW� RDN
ZRRGODQG�FRPPXQLW\���2QH�RI�WKH�ODUJHVW�FRQFHQWUDWLRQV�RI�&KRUL]DQWKH�VSHFLHV�LQ�WKH�ZRUOG�LV
IRXQG�LQ�WKLV�DUHD�

,GHQWLILHG�1DWXUDO�$UHDV�)DFWRUV�

�[[����� +DELWDW�YDOXHV�DQG�ELRORJLFDO�GLYHUVLW\
�[[����� 6FHQLF��KLVWRULF�RU�FXOWXUDO�FKDUDFWHULVWLFV
�[[����� 8QLTXH�QDWXUDO�IHDWXUHV
�[[����� 3DVVLYH�RXWGRRU�UHFUHDWLRQ�DQG�RU�HQYLURQPHQWDO�HGXFDWLRQ�RSSRUWXQLWLHV
�BB����� &RUULGRUV�DGMDFHQW�WR�RU�FRQQHFWLQJ�SXEOLF�ODQGV
�BB����� *UHHQEHOW�DUHDV�VKDSLQJ�XUEDQ�JURZWK
�[[����� :DWHUVKHG�DUHDV�IRU�VXUIDFH�ZDWHU�RU�XQGHUJURXQG�UHFKDUJH
�[[����� $UHDV�LPSRUWDQW�IRU�SURWHFWLRQ�RI�SXEOLF�KHDOWK�DQG�VDIHW\��KDYLQJ�KLJK�H[SRVXUH�WR�ULVN

IURP�ILUH��IORRG��HDUWKTXDNHV��XQVWDEOH�VRLOV��RU�H[FHVVLYH�QRLVH

0DQDJHPHQW�2EMHFWLYH���-RLQW�PDQDJHPHQW�DJUHHPHQW�ZLWK�%XUHDX�RI�/DQG�0DQDJHPHQW�WR
SURYLGH�SXEOLF�DFFHVV�IRU�SDVVLYH�UHFUHDWLRQ��QDWXUH�VWXG\�DQG�KDELWDW�SURWHFWLRQ�

0DQDJHPHQW�5HVWULFWLRQV���5HVWULFWHG�DFFHVV�GXH�WR�SHULRGV�RI�H[WUHPH�ILUH�KD]DUG�

2WKHU� 3HUWLQHQW� ,QIRUPDWLRQ�� � &RQVHUYDWLRQ� DQG� DFFHVV� HDVHPHQWV� WR� SXEOLF� ODQGV�ZLOO� EH
QHFHVVDU\�LI�IXQGV�DUH�QRW�DYDLODEOH�IRU�DFTXLVLWLRQ���$FTXLVLWLRQ�DQG�RU�HDVHPHQWV�ZLOO�RQO\�EH
VRXJKW�IURP�ZLOOLQJ�ODQGRZQHUV�RU�GRQRUV�
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/RFDWLRQ���(DVW�RI�WKH�&LW\�RI�$WDVFDGHUR

3XEOLF�/DQGV���&RPELQDWLRQ
,)�<(6��2:1(56+,3���%XUHDX�RI�/DQG�0DQDJHPHQW

$SSUR[LPDWH�$FUHDJH�
3XEOLF�/DQGV���$SSUR[LPDWHO\�������DFUHV
3ULYDWH�/DQGV���6HYHUDO�RZQHUV�RI�ODUJH�SDUFHOV�ZKLFK�ZRXOG�SURYLGH�DFFHVV�KDYH
H[SUHVVHG�DQ�LQWHUHVW�LQ�HDVHPHQWV��DFTXLVLWLRQ��HWF�

'HVFULSWLRQ���7KH�&DOLIRUQLD�1DWLYH�3ODQW�6RFLHW\�KDV�LGHQWLILHG�VHYHUDO�SODQW�VSHFLHV�LQ�WKH�DUHD
ZKLFK�DUH�RQ�WKH�&136�/LVW�IRU�(QGDQJHUHG�6SHFLHV���7KH�DUHD�LV�ULFK�LQ�ZLOGOLIH�LQFOXGLQJ�D�ODUJH
SRSXODWLRQ�RI�PRXQWDLQ�OLRQV�DQG�UDSWRUV���,VRODWHG�GHHS�FDQ\RQ�ORFDWLRQV�IHDWXUH�WKH�RDN�GLJJHU
SLQH�FRPPXQLW\�� �3XEOLF� ODQG� LV� ODQGORFNHG�E\�SULYDWH�RZQHUVKLS�� �&RQVHUYDWLRQ�DQG�DFFHVV
HDVHPHQWV�WR�SXEOLF�ODQGV�ZLOO�EH�QHFHVVDU\�LI�IXQGV�DUH�QRW�DYDLODEOH�IRU�DFTXLVLWLRQ���$FTXLVLWLRQ
DQG�RU�HDVHPHQWV�ZLOO�RQO\�EH�VRXJKW�IURP�ZLOOLQJ�ODQGRZQHUV�RU�GRQRUV�

,GHQWLILHG�1DWXUDO�$UHDV�)DFWRUV�

�[[����� +DELWDW�YDOXHV�DQG�ELRORJLFDO�GLYHUVLW\
�[[����� 6FHQLF��KLVWRULF�RU�FXOWXUDO�FKDUDFWHULVWLFV
�BB����� 8QLTXH�QDWXUDO�IHDWXUHV
�[[����� 3DVVLYH�RXWGRRU�UHFUHDWLRQ�DQG�RU�HQYLURQPHQWDO�HGXFDWLRQ�RSSRUWXQLWLHV
�[[����� &RUULGRUV�DGMDFHQW�WR�RU�FRQQHFWLQJ�SXEOLF�ODQGV
�BB����� *UHHQEHOW�DUHDV�VKDSLQJ�XUEDQ�JURZWK
�[[����� :DWHUVKHG�DUHDV�IRU�VXUIDFH�ZDWHU�RU�XQGHUJURXQG�UHFKDUJH
�[[����� $UHDV�LPSRUWDQW�IRU�SURWHFWLRQ�RI�SXEOLF�KHDOWK�DQG�VDIHW\��KDYLQJ�KLJK�H[SRVXUH�WR�ULVN

IURP�ILUH��IORRG��HDUWKTXDNHV��XQVWDEOH�VRLOV��RU�H[FHVVLYH�QRLVH

0DQDJHPHQW�2EMHFWLYH���-RLQW�PDQDJHPHQW�DJUHHPHQW�ZLWK�%XUHDX�RI�/DQG�0DQDJHPHQW�WR
SURYLGH�DFFHVV�IRU�SDVVLYH�UHFUHDWLRQ��QDWXUH�VWXG\��KDELWDW�SURWHFWLRQ�DQG�UHVWRUDWLRQ�RI�DUHD�
�
0DQDJHPHQW�5HVWULFWLRQV���/LPLW�DFFHVV�RI�RII�KLJKZD\�YHKLFOHV���5HVWULFW�DFFHVV�GXH�WR�SHULRGV
RI�H[WUHPH�ILUH�KD]DUG���/LPLW�PLQLQJ�DFWLYLW\�ZLWKLQ�1DWXUDO�$UHD�

2WKHU�3HUWLQHQW�,QIRUPDWLRQ���0DMRULW\�RI�ODQG�ZDV�EXUQHG�LQ�D������ILUH���5HVWRUDWLRQ�RI�QDWLYH
FKDSDUUDO�VKRXOG�EH�D�SULPDU\�FRQVLGHUDWLRQ�
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/RFDWLRQ���6RXWKHUQPRVW�DUHD�RI�0RUUR�%D\�(VWXDU\

3XEOLF�/DQGV���1R

$SSUR[LPDWH�$FUHDJH�
3ULYDWH�/DQGV���������DFUHV

'HVFULSWLRQ���$�GLYHUVH�DQG�FRPSOH[�DVVHPEODJH�RI�QDWXUDO�SODQW�FRPPXQLWLHV�LQFOXGLQJ�FRDVWDO
EUDFNLVK�PDUVK��ULSDULDQ�ZRRGODQG�IULQJH��S\JP\�RDN�ZRRGODQG��JUDVVODQG��FRDVWDO�GXQH�VFUXE
DQG�RDN�PDQ]DQLWD�DVVRFLDWLRQ���6XSSRUWV�D�GRFXPHQWHG����VSHFLHV�RI�PDPPDOV��RYHU�����NLQGV
RI�ELUGV��DQG����VSHFLHV�RI�UHSWLOHV�DQG�DPSKLELDQV�

,GHQWLILHG�1DWXUDO�$UHDV�)DFWRUV�

�[[����� +DELWDW�YDOXHV�DQG�ELRORJLFDO�GLYHUVLW\
�[[����� 6FHQLF��KLVWRULF�RU�FXOWXUDO�FKDUDFWHULVWLFV
�[[����� 8QLTXH�QDWXUDO�IHDWXUHV
�[[����� 3DVVLYH�RXWGRRU�UHFUHDWLRQ�DQG�RU�HQYLURQPHQWDO�HGXFDWLRQ�RSSRUWXQLWLHV
�[[����� &RUULGRUV�DGMDFHQW�WR�RU�FRQQHFWLQJ�SXEOLF�ODQGV
�[[����� *UHHQEHOW�DUHDV�VKDSLQJ�XUEDQ�JURZWK
�BB����� :DWHUVKHG�DUHDV�IRU�VXUIDFH�ZDWHU�RU�XQGHUJURXQG�UHFKDUJH
�[[����� $UHDV�LPSRUWDQW�IRU�SURWHFWLRQ�RI�SXEOLF�KHDOWK�DQG�VDIHW\��KDYLQJ�KLJK�H[SRVXUH�WR�ULVN

IURP�ILUH��IORRG��HDUWKTXDNHV��XQVWDEOH�VRLOV��RU�H[FHVVLYH�QRLVH

0DQDJHPHQW�2EMHFWLYH�� �3UHVHUYDWLRQ�RI� DUFKHRORJLFDO� VLWHV�� KDELWDW� SURWHFWLRQ� DQG�SDVVLYH
UHFUHDWLRQ�

0DQDJHPHQW�5HVWULFWLRQV���3XEOLF�DFFHVV�OLPLWHG�WR�IRRW�WUDIILF�RQO\���0D\�UHTXLUH�IHQFLQJ�WR
SURWHFW�QDWLYH�VSHFLHV�IURP�GRPHVWLF�SUHGDWRUV�

2WKHU�3HUWLQHQW�,QIRUPDWLRQ���$�JUDQW�KDV�EHHQ�VXEPLWWHG�WR�SDUWLDOO\�IXQG�WKH�SXUFKDVH�
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/RFDWLRQ���7HPSOHWRQ��PDLQ�VHFWLRQ�QHDU�/DV�7DEODV�DQG�%HWKHO�5RDGV

3XEOLF�/DQGV���1R��IXWXUH�GHGLFDWLRQ�DV�D�FRQGLWLRQ�RI�GHYHORSPHQW�

$SSUR[LPDWH�$FUHDJH��
3ULYDWH�/DQGV���������DFUHV�ZLOO�EH�GHGLFDWHG�DV�D�FRQGLWLRQ�RI�GHYHORSPHQW�

'HVFULSWLRQ���7KH�ODQG�LV�KLJKOLJKWHG�E\�UROOLQJ�KLOOV�RI�H[RWLF�JUDVVODQGV�DQG�DQFLHQW�YDOOH\�RDNV
ZLWK�VRPH�VPDOO�VHFWLRQV�RI�ULSDULDQ�KDELWDW���

,GHQWLILHG�1DWXUDO�$UHDV�)DFWRUV�

�BB�����+DELWDW�YDOXHV�DQG�ELRORJLFDO�GLYHUVLW\
�[[�����6FHQLF��KLVWRULF�RU�FXOWXUDO�FKDUDFWHULVWLFV
�BB�����8QLTXH�QDWXUDO�IHDWXUHV
�[[�����3DVVLYH�RXWGRRU�UHFUHDWLRQ�DQG�RU�HQYLURQPHQWDO�HGXFDWLRQ�RSSRUWXQLWLHV
�[[�����&RUULGRUV�DGMDFHQW�WR�RU�FRQQHFWLQJ�SXEOLF�ODQGV
�[[�����*UHHQEHOW�DUHDV�VKDSLQJ�XUEDQ�JURZWK
�BB�����:DWHUVKHG�DUHDV�IRU�VXUIDFH�ZDWHU�RU�XQGHUJURXQG�UHFKDUJH
�BB�����$UHDV�LPSRUWDQW�IRU�SURWHFWLRQ�RI�SXEOLF�KHDOWK�DQG�VDIHW\��KDYLQJ�KLJK�H[SRVXUH�WR�ULVN
IURP�ILUH��IORRG��HDUWKTXDNHV��XQVWDEOH�VRLOV��RU�H[FHVVLYH�QRLVH

0DQDJHPHQW�2EMHFWLYH���7R�SURYLGH�KDELWDW�SURWHFWLRQ�DQG�SXEOLF�DFFHVV���5HGXFH�JUD]LQJ�DQG
HOLPLQDWH�IURP�ULSDULDQ�]RQHV���5H�LQWURGXFWLRQ�RI�9DOOH\�2DNV�

0DQDJHPHQW�5HVWULFWLRQV���'XH�WR�VL]H�RI�SDUFHOV��IHQFLQJ�VKRXOG�EH�FRQVLGHUHG�WR��FRQWURO
DFFHVV�
�
2WKHU�3HUWLQHQW�,QIRUPDWLRQ���0RZ�VWULSV�VKRXOG�EH�FXW�LQ�ODWH�VSULQJ�DORQJ�XUEDQL]HG�IULQJH
IRU�ZLOGILUH�FRQWURO�
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35,&(�&$1<21�1$785$/�3$5.

/RFDWLRQ���(DVW�RI�WKH�&LW\�RI�3LVPR�%HDFK

3XEOLF�/DQGV���1R

$SSUR[LPDWH�$FUHDJH�
3ULYDWH�/DQGV���6KHOO�2LO�SURSHUW\��DSSUR[LPDWHO\������DFUHV�

'HVFULSWLRQ�� �&RQWDLQV�D�YDULHW\�RI�FRPPXQLWLHV� LQFOXGLQJ�ULSDULDQ�DORQJ�3LVPR�&UHHN��RDN
ZRRGODQGV�DQG�JUDVVODQGV���3RWHQWLDOO\�KDUERUV�D�YDULHW\�RI�UDUH�SODQWV�ZKLFK�RQO\�JURZ�LQ�WKH
SUHVHQFH�RI�RLO�RU�RLO�VKDOH���1XPHURXV�URDGV�WR�RLO�VLWHV�SURYLGH�RSSRUWXQLWLHV�IRU�XVH�DV�WUDLOV�

,GHQWLILHG�1DWXUDO�$UHDV�)DFWRUV�

�[[����� +DELWDW�YDOXHV�DQG�ELRORJLFDO�GLYHUVLW\
�[[����� 6FHQLF��KLVWRULF�RU�FXOWXUDO�FKDUDFWHULVWLFV
�BB����� 8QLTXH�QDWXUDO�IHDWXUHV
�[[����� 3DVVLYH�RXWGRRU�UHFUHDWLRQ�DQG�RU�HQYLURQPHQWDO�HGXFDWLRQ�RSSRUWXQLWLHV
�BB����� &RUULGRUV�DGMDFHQW�WR�RU�FRQQHFWLQJ�SXEOLF�ODQGV
�[[����� *UHHQEHOW�DUHDV�VKDSLQJ�XUEDQ�JURZWK
�BB����� :DWHUVKHG�DUHDV�IRU�VXUIDFH�ZDWHU�RU�XQGHUJURXQG�UHFKDUJH
�[[����� $UHDV�LPSRUWDQW�IRU�SURWHFWLRQ�RI�SXEOLF�KHDOWK�DQG�VDIHW\��KDYLQJ�KLJK�H[SRVXUH�WR�ULVN

IURP�ILUH��IORRG��HDUWKTXDNHV��XQVWDEOH�VRLOV��RU�H[FHVVLYH�QRLVH

0DQDJHPHQW�2EMHFWLYH�� �5HVWRUDWLRQ� RI� QDWLYH� HQYLURQPHQW�� KDELWDW� SURWHFWLRQ� DQG� SDVVLYH
UHFUHDWLRQ�RSSRUWXQLWLHV���%HFDXVH�RI�RLO�DFWLYLWLHV��HQYLURQPHQWDO�HGXFDWLRQ�VKRXOG�EH�D�PDMRU
FRQVLGHUDWLRQ�

0DQDJHPHQW�5HVWULFWLRQV���5HVWULFW�DQG�FRQWURO�RII�KLJKZD\�YHKLFOH�XVH�

2WKHU�3HUWLQHQW�,QIRUPDWLRQ���7R[LF�ZDVWH�UHPRYDO�ZLOO�EH�D�PDMRU�FRQVLGHUDWLRQ���)RUW\�WR
VL[W\�DUHDV�RI�SURSHUW\�VKRXOG�EH�VHJUHJDWHG�DQG�GHYHORSHG�IRU�PRUH�LQWHQVLYH�SDUN�DFWLYLWLHV�



$*�$1'�23(1�63$&(�(/(0(17 %��� 1$785$/�$5($6�3/$1
$*	26B$33%

'HOHWH�WKLV�SDJH



1$785$/�$5($6�3/$1
$*	26B$33%

%��� $*�$1'�23(1�63$&(�(/(0(17



$*�$1'�23(1�63$&(�(/(0(17 %��� 1$785$/�$5($6�3/$1
$*	26B$33%

6,*1,),&$17�%,2/2*,&$/�
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7KH�IROORZLQJ�OLVW�RI�SURSRVHG�1DWXUDO�$UHD�VLWHV�LV�LQWHQGHG�WR�LGHQWLI\�FULWLFDO�KDELWDW�W\SHV�RU
JHRJUDSKLF�IHDWXUHV�ZKLFK�PHULW�SUHVHUYDWLRQ���7KH�SURSRVDOV�DUH�QRW�VLWH�VSHFLILF���,Q�HDFK�FDVH�
VLWHV�EDVHG�RQ�WKHVH�FULWHULD�VKRXOG�EH�LGHQWLILHG�DQG�H[SORUHG�IRU�SUHVHUYDWLRQ��XVLQJ�SXEOLF�ODQGV
ZKHQHYHU�SRVVLEOH�
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/RFDWLRQ������PLOH�HDVW�ZHVW�VWUHWFK�RI�ODQG�IURP�6DQ�/XLV�2ELVSR�WR�0RUUR�%D\

3XEOLF�/DQGV���&RPELQDWLRQ
,)�<(6��2:1(56+,3���&DOLIRUQLD�'HSDUWPHQW�RI�3DUNV�DQG�5HFUHDWLRQ��&DO�3RO\��&DPS�6DQ
/XLV��&XHVWD�&RPPXQLW\�&ROOHJH��&DOLIRUQLD�1DWLRQDO�*XDUG��6DQ�/XLV�2ELVSR�&RXQW\�

$SSUR[LPDWH�$FUHDJH��
3XEOLF�/DQGV���$SSUR[LPDWHO\�������DFUHV
3ULYDWH�/DQGV���9DULRXV���&RQVHUYDWLRQ�DQG�DFFHVV�HDVHPHQWV�WR�SXEOLF�ODQGV�VKRXOG
EH�H[SORUHG�LI�IXQGV�DUH�QRW�DYDLODEOH�IRU�DFTXLVLWLRQ���$FTXLVLWLRQ�DQG�RU�HDVHPHQWV
ZLOO�RQO\�EH�VRXJKW�IURP�ZLOOLQJ�ODQGRZQHUV�RU�GRQRUV�

'HVFULSWLRQ���$�XQLTXH�FRQWLQXRXV�VWUHWFK�RI�YROFDQLF�SHDNV�IRUPLQJ�D�GLYLGHU�EHWZHHQ�/RV�2VRV
9DOOH\�DQG�&KRUUR�9DOOH\��ZKLFK�H[WHQGV�IURP�,VOD\�+LOO�WR�0RUUR�5RFN���6SDUVHO\�SRSXODWHG�DQG
PRVWO\�XVHG�IRU�JUD]LQJ��GU\�IDUPLQJ��DQG�LUULJDWHG�ILHOG�FURSV�RQ�WKH�OHYHO�DUHDV�

,GHQWLILHG�1DWXUDO�$UHDV�)DFWRUV�

�[[����� +DELWDW�YDOXHV�DQG�ELRORJLFDO�GLYHUVLW\
�[[����� 6FHQLF��KLVWRULF�RU�FXOWXUDO�FKDUDFWHULVWLFV
�[[����� 8QLTXH�QDWXUDO�IHDWXUHV
�[[����� 3DVVLYH�RXWGRRU�UHFUHDWLRQ�DQG�RU�HQYLURQPHQWDO�HGXFDWLRQ�RSSRUWXQLWLHV
�[[����� &RUULGRUV�DGMDFHQW�WR�RU�FRQQHFWLQJ�SXEOLF�ODQGV
�[[����� *UHHQEHOW�DUHDV�VKDSLQJ�XUEDQ�JURZWK
�BB����� :DWHUVKHG�DUHDV�IRU�VXUIDFH�ZDWHU�RU�XQGHUJURXQG�UHFKDUJH
�[[����� $UHDV�LPSRUWDQW�IRU�SURWHFWLRQ�RI�SXEOLF�KHDOWK�DQG�VDIHW\��KDYLQJ�KLJK�H[SRVXUH�WR�ULVN

IURP�ILUH��IORRG��HDUWKTXDNHV��XQVWDEOH�VRLOV��RU�H[FHVVLYH�QRLVH

0DQDJHPHQW�2EMHFWLYH���5HVWRUDWLRQ�DQG�SUHVHUYDWLRQ�RI�QDWLYH�KDELWDW��HQYLURQPHQWDO�HGXFDWLRQ
DQG�SDVVLYH�UHFUHDWLRQ���3XEOLF�DJHQFLHV�VKRXOG�EH�HQFRXUDJHG�WR�RSHQ�WKHLU�ODQGV�WR�SXEOLF�DFFHVV�
/RQJ� UDQJH� JRDO� LV� WKH� SURWHFWLRQ� DQG� SXEOLF� PDQDJHPHQW� RI� 7KH� 0RUURV� DQG� HYHQWXDO
HVWDEOLVKPHQW�RI�DQ�LQWHJUDWHG�0RUURV�1DWXUDO�3DUN�

0DQDJHPHQW�5HVWULFWLRQV���3URWHFWLRQ�RI�DGMDFHQW�DJULFXOWXUDO�RSHUDWLRQV���&RQWURO�DFFHVV�WR
UHVWULFW� RII�KLJKZD\� YHKLFOHV�� � :KHUH� DSSURSULDWH�� PDQDJH� JUD]LQJ� WR� FRQWURO� DQG� SURWHFW
JUDVVODQGV�DQG�ULSDULDQ�DUHDV���3XEOLF�DFFHVV�VKRXOG�EH�UHVWULFWHG�WR�WKRVH�ODQGV�RSHQ�WR�SXEOLF�XVH�

2WKHU�3HUWLQHQW�,QIRUPDWLRQ���(IIRUWV�PXVW�EH�FRRUGLQDWHG�ZLWK�WKH�VHYHUDO�RWKHU�DJHQFLHV�DQG
ODQGRZQHUV�LQYROYHG�LQ�SURWHFWLRQ�RI�7KH�0RUURV�
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/RFDWLRQ���'DP�DW�6DQWD�0DUJDULWD�/DNH�QRUWK�WR�&RXQW\�OLQH�
��
3XEOLF�/DQGV���&RPELQDWLRQ

,)�<(6��2:1(56+,3���&DOLI��'HSDUWPHQW�RI�)LVK�DQG�*DPH��&LW\�RI�$WDVFDGHUR�
$WDVFDGHUR�0XWXDO�:DWHU�'LVWULFW��%XUHDX�RI�/DQG�0DQDJHPHQW

$SSUR[LPDWH�$FUHDJH�
3XEOLF�/DQGV���$SSUR[LPDWHO\�������DFUHV
3ULYDWH�/DQGV���9DULRXV

'HVFULSWLRQ���'RPLQDQW�FRPPXQLW\�LV�ULSDULDQ���7KH�FRUULGRU�LV�D�PL[HG�EDJ�RI�SXEOLF�DQG�SULYDWH
RZQHUVKLS�ZKLFK�FUHDWHV�DFFHVV�UHVWULFWLRQV���6LWH�LGHQWLILFDWLRQ�ZLOO�RFFXU�ZKHQ�D�VXLWDEOH�DUHD
RI�SXEOLF�ODQG�LV�ORFDWHG�RU�GHGLFDWHG��RU�LQ�FRRSHUDWLRQ�ZLWK�D�ZLOOLQJ�VHOOHU�RU�GRQRU�

,GHQWLILHG�1DWXUDO�$UHDV�)DFWRUV�

�[[����� +DELWDW�YDOXHV�DQG�ELRORJLFDO�GLYHUVLW\
�BB����� 6FHQLF��KLVWRULF�RU�FXOWXUDO�FKDUDFWHULVWLFV
�BB����� 8QLTXH�QDWXUDO�IHDWXUHV
�[[����� 3DVVLYH�RXWGRRU�UHFUHDWLRQ�DQG�RU�HQYLURQPHQWDO�HGXFDWLRQ�RSSRUWXQLWLHV
�[[����� &RUULGRUV�DGMDFHQW�WR�RU�FRQQHFWLQJ�SXEOLF�ODQGV
�[[����� *UHHQEHOW�DUHDV�VKDSLQJ�XUEDQ�JURZWK
�[[����� :DWHUVKHG�DUHDV�IRU�VXUIDFH�ZDWHU�RU�XQGHUJURXQG�UHFKDUJH
�[[����� $UHDV�LPSRUWDQW�IRU�SURWHFWLRQ�RI�SXEOLF�KHDOWK�DQG�VDIHW\��KDYLQJ�KLJK�H[SRVXUH�WR�ULVN

IURP�ILUH��IORRG��HDUWKTXDNHV��XQVWDEOH�VRLOV��RU�H[FHVVLYH�QRLVH

0DQDJHPHQW�2EMHFWLYH���5HVWRUDWLRQ�DQG�SURWHFWLRQ�RI�ULSDULDQ�KDELWDW��HQYLURQPHQWDO�HGXFDWLRQ
DQG�SDVVLYH�UHFUHDWLRQ�

0DQDJHPHQW�5HVWULFWLRQV���&RQWURO�RII�KLJKZD\�YHKLFOHV���/LPLW�PLQLQJ�DFWLYLW\�ZLWKLQ�1DWXUDO
$UHD�

2WKHU�3HUWLQHQW�,QIRUPDWLRQ���$�5HVRXUFH�0DQDJHPHQW�3ODQ�LV�LQ�SURJUHVV�E\�WKH�5HVRXUFH
&RQVHUYDWLRQ� 'LVWULFW�� 6RLOV� &RQVHUYDWLRQ� 6HUYLFH�� 1DWLRQDO� 3DUNV� 6HUYLFH� 5LYHUV�� 7UDLOV
&RQVHUYDWLRQ� $VVLVWDQFH� 3URJUDP�� &RXQW\� 3DUNV�� DQG� YDULRXV� SULYDWH� ODQGKROGHUV�� � 6KRXOG
GHYHORS�D�FRPSUHKHQVLYH�5HVRXUFH�0DQDJHPHQW�3ODQ���,I�6DOLQDV�'DP�LV�UDLVHG�WKHUH�LV�SRWHQWLDO
IRU�PLWLJDWLRQ�IXQGV�WR�SXUFKDVH�FRQVHUYDWLRQ�HDVHPHQWV�DQG�ULSDULDQ�UHVWRUDWLRQ�
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/RFDWLRQ���)URP�WKH�&LW\�RI�6DQ�/XLV�2ELVSR�WR�3DFLILF�2FHDQ

3XEOLF�/DQGV���&RPELQDWLRQ
,)�<(6��2:1(56+,3���&LW\�RI�6DQ�/XLV�2ELVSR��&RXQW\�RI�6DQ�/XLV�2ELVSR��/DQG
&RQVHUYDQF\�RI�6DQ�/XLV�2ELVSR

$SSUR[LPDWH�$FUHDJH�
3XEOLF�/DQGV���9DULRXV
3ULYDWH�/DQGV���9DULRXV

'HVFULSWLRQ���7KH����PLOH�VWUHDP�IORZV�OLYH�\HDU�URXQG�IURP�LWV�KHDGZDWHUV�EHORZ�&XHVWD�5LGJH
WR�LWV�RFHDQ�FRQIOXHQFH�DW�$YLOD�%HDFK���([FHOOHQW�H[DPSOHV�RI�ULSDULDQ�KDELWDW���$OVR�VXSSRUWV�WKH
VRXWKHUQPRVW�SRSXODWLRQ�RI�VWHHOKHDG�LQ�&DOLIRUQLD���0DQ\�DJHQFLHV�DQG�SURMHFWV�DUH�LQYROYHG�ZLWK
WKH� FUHHN�� � &LW\� RI� 6DQ� /XLV� 2ELVSR� VKRXOG� EH� OHDG� DJHQF\� ZLWKLQ� WKHLU� MXULVGLFWLRQ�� � 6LWH
LGHQWLILFDWLRQ� ZLOO� RFFXU� ZKHQ� D� VXLWDEOH� DUHD� RI� SXEOLF� ODQG� LV� ORFDWHG� RU� GHGLFDWHG�� RU� LQ
FRRSHUDWLRQ�ZLWK�D�ZLOOLQJ�VHOOHU�RU�GRQRU��

,GHQWLILHG�1DWXUDO�$UHDV�)DFWRUV�

�[[����� +DELWDW�YDOXHV�DQG�ELRORJLFDO�GLYHUVLW\
�[[����� 6FHQLF��KLVWRULF�RU�FXOWXUDO�FKDUDFWHULVWLFV
�BB����� 8QLTXH�QDWXUDO�IHDWXUHV
�[[����� 3DVVLYH�RXWGRRU�UHFUHDWLRQ�DQG�RU�HQYLURQPHQWDO�HGXFDWLRQ�RSSRUWXQLWLHV
�[[����� &RUULGRUV�DGMDFHQW�WR�RU�FRQQHFWLQJ�SXEOLF�ODQGV
�[[����� *UHHQEHOW�DUHDV�VKDSLQJ�XUEDQ�JURZWK
�[[����� :DWHUVKHG�DUHDV�IRU�VXUIDFH�ZDWHU�RU�XQGHUJURXQG�UHFKDUJH
�[[����� $UHDV�LPSRUWDQW�IRU�SURWHFWLRQ�RI�SXEOLF�KHDOWK�DQG�VDIHW\��KDYLQJ�KLJK�H[SRVXUH�WR�ULVN

IURP�ILUH��IORRG��HDUWKTXDNHV��XQVWDEOH�VRLOV��RU�H[FHVVLYH�QRLVH

0DQDJHPHQW�2EMHFWLYH���5HVWRUDWLRQ�DQG�SURWHFWLRQ�RI�ULSDULDQ�KDELWDW��HQYLURQPHQWDO�HGXFDWLRQ
DQG�SDVVLYH�UHFUHDWLRQ�RSSRUWXQLWLHV�

0DQDJHPHQW�5HVWULFWLRQV���)RRW�WUDIILF�RQO\���:KHUH�DSSURSULDWH��PDQDJH�JUD]LQJ�WR�FRQWURO�DQG
SURWHFW�JUDVVODQGV�DQG�ULSDULDQ�DUHDV���3XEOLF�DFFHVV�OLPLWHG�WR�$YLOD�ELNHZD\�

2WKHU�3HUWLQHQW�,QIRUPDWLRQ���(IIRUWV�VKRXOG�FRRUGLQDWH�ZLWK�6DQ�/XLV�2ELVSR�&UHHN�7DVN
)RUFH�
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/RFDWLRQ���&DPEULD��YDULRXV�VLWHV

'HVFULSWLRQ���7KLV�JURYH�H[WHQGV�IURP�GLUHFW�RFHDQ�LQIOXHQFH�]RQHV�WR�WKH�GULHU�LQWHULRU�XSODQGV�
DQG�JHQH�YDULDWLRQV�RFFXU�ZLWKLQ�WKLV�UDQJH���7KH�YDULRXV�PLFURKDELWDWV�ZLWKLQ�WKH�IRUHVW�LQFOXGH
D�QXPEHU�RI�UDUH�DQG�HQGHPLF�VSHFLHV���6LWH�LGHQWLILFDWLRQ�ZLOO�RFFXU�ZKHQ�D�VXLWDEOH�DUHD�RI�SXEOLF
ODQG�LV�ORFDWHG�RU�GHGLFDWHG��RU�LQ�FRRSHUDWLRQ�ZLWK�D�ZLOOLQJ�VHOOHU�RU�GRQRU�

,GHQWLILHG�1DWXUDO�$UHDV�)DFWRUV�

�[[����� +DELWDW�YDOXHV�DQG�ELRORJLFDO�GLYHUVLW\
�[[����� 6FHQLF��KLVWRULF�RU�FXOWXUDO�FKDUDFWHULVWLFV
�[[����� 8QLTXH�QDWXUDO�IHDWXUHV
�[[����� 3DVVLYH�RXWGRRU�UHFUHDWLRQ�DQG�RU�HQYLURQPHQWDO�HGXFDWLRQ�RSSRUWXQLWLHV
�BB����� &RUULGRUV�DGMDFHQW�WR�RU�FRQQHFWLQJ�SXEOLF�ODQGV
�[[����� *UHHQEHOW�DUHDV�VKDSLQJ�XUEDQ�JURZWK
�[[����� :DWHUVKHG�DUHDV�IRU�VXUIDFH�ZDWHU�RU�XQGHUJURXQG�UHFKDUJH
�[[����� $UHDV�LPSRUWDQW�IRU�SURWHFWLRQ�RI�SXEOLF�KHDOWK�DQG�VDIHW\��KDYLQJ�KLJK�H[SRVXUH�WR�ULVN

IURP�ILUH��IORRG��HDUWKTXDNHV��XQVWDEOH�VRLOV��RU�H[FHVVLYH�QRLVH

0DQDJHPHQW�2EMHFWLYH�� �3UHVHUYDWLRQ�PDQDJHPHQW�RI�QDWLYH�JURYHV��SDVVLYH�UHFUHDWLRQ�DQG
QDWXUH�VWXG\���5HPRYDO�RI�QRQ�QDWLYH�VSHFLHV���(QYLURQPHQWDO�HGXFDWLRQ�RQ�WKLV�PDMRU�KDELWDW�LV
LPSRUWDQW���(PSKDVLV�VKRXOG�EH�SODFHG�RQ�PDQDJLQJ�WKH�HQWLUH�HFRORJLFDO�V\VWHP�RI�WKLV�KDELWDW
W\SH�

0DQDJHPHQW� 5HVWULFWLRQV�� � 3XEOLF� XVH� VKRXOG� EH� UHVWULFWHG� WR� DFWLYLWLHV� DVVRFLDWHG� ZLWK
HQYLURQPHQWDO�HGXFDWLRQ�DQG�QDWXUH�VWXG\�

2WKHU�3HUWLQHQW�,QIRUPDWLRQ���&RRUGLQDWH�VLWH�LGHQWLILFDWLRQ�ZLWK�*UHHQ�6SDFH�ODQG�WUXVW��/DQG
&RQVHUYDQF\�RI�6DQ�/XLV�2ELVSR�&RXQW\�DQG�&RXQW\�'HSDUWPHQW�RI�3ODQQLQJ�DQG�%XLOGLQJ�
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/RFDWLRQ���9DULRXV�ORFDWLRQV

3XEOLF�/DQGV������DFUHV�LQ�/RV�2VRV�KDYH�EHHQ�LGHQWLILHG�WR�EH�GHHGHG�WR�&RXQW\�ZLWK�UHFRUGDWLRQ
RI�0RQDUFK�*URYH�VXEGLYLVLRQ��7UDFW�1R�������

'HVFULSWLRQ���*URYHV�RI�WUHHV�XVHG�DV�RYHU�ZLQWHULQJ�VLWHV�IRU�0RQDUFK�EXWWHUIOLHV��FULWLFDO�WR�WKH
VXUYLYDO� RI� ZHVWHUQ� 8�6�� SRSXODWLRQV� RI� WKLV� VSHFLHV�� � 3RWHQWLDO� VLWHV� LQ� 6DQ� 6LPHRQ� QHDU
6HEDVWLDQ
V�6WRUH��DQG�RQ�WKH�1LSRPR�0HVD�DQG�/RV�2VRV���6LWH�LGHQWLILFDWLRQ�ZLOO�RFFXU�ZKHQ
D�VXLWDEOH�DUHD�RI�SXEOLF�ODQG�LV�ORFDWHG�RU�GHGLFDWHG��RU�LQ�FRRSHUDWLRQ�ZLWK�D�ZLOOLQJ�VHOOHU�RU
GRQRU�

,GHQWLILHG�1DWXUDO�$UHDV�)DFWRUV�

�[[����� +DELWDW�YDOXHV�DQG�ELRORJLFDO�GLYHUVLW\
�[[����� 6FHQLF��KLVWRULF�RU�FXOWXUDO�FKDUDFWHULVWLFV
�BB����� 8QLTXH�QDWXUDO�IHDWXUHV
�[[����� 3DVVLYH�RXWGRRU�UHFUHDWLRQ�DQG�RU�HQYLURQPHQWDO�HGXFDWLRQ�RSSRUWXQLWLHV
�[[����� &RUULGRUV�DGMDFHQW�WR�RU�FRQQHFWLQJ�SXEOLF�ODQGV
�BB����� *UHHQEHOW�DUHDV�VKDSLQJ�XUEDQ�JURZWK
�BB����� :DWHUVKHG�DUHDV�IRU�VXUIDFH�ZDWHU�RU�XQGHUJURXQG�UHFKDUJH
�BB����� $UHDV�LPSRUWDQW�IRU�SURWHFWLRQ�RI�SXEOLF�KHDOWK�DQG�VDIHW\��KDYLQJ�KLJK�H[SRVXUH�WR�ULVN

IURP�ILUH��IORRG��HDUWKTXDNHV��XQVWDEOH�VRLOV��RU�H[FHVVLYH�QRLVH

0DQDJHPHQW�2EMHFWLYH���3UHVHUYDWLRQ�RI�ZLQWHULQJ�VLWHV��SDVVLYH�UHFUHDWLRQ�DQG�QDWXUH�VWXG\�
(QYLURQPHQWDO�HGXFDWLRQ�RQ�WKLV�LPSRUWDQW�VSHFLHV�DQG�DVVRFLDWHG�KDELWDW�

0DQDJHPHQW� 5HVWULFWLRQV�� � 3XEOLF� XVH� VKRXOG� EH� UHVWULFWHG� WR� DFWLYLWLHV� DVVRFLDWHG� ZLWK
HQYLURQPHQWDO�HGXFDWLRQ�DQG�QDWXUH�VWXG\�

2WKHU� 3HUWLQHQW� ,QIRUPDWLRQ�� � &RRUGLQDWH� VLWH� LGHQWLILFDWLRQ� ZLWK� &RXQW\� 'HSDUWPHQW� RI
3ODQQLQJ�DQG�%XLOGLQJ�DQG�&DOLIRUQLD�'HSDUWPHQW�RI�)LVK�DQG�*DPH�
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/RFDWLRQ���9DULRXV�ORFDWLRQV��HVSHFLDOO\�QHDU�+XDVQD�DQG�$GHODLGH

'HVFULSWLRQ���7KHVH�WZR�DUHDV�FRQWDLQ�YDVW�VWDQGV�RI�QDWLYH�RDNV��IRU�WKH�PRVW�SDUW�XQGLVWXUEHG
E\�XUEDQL]DWLRQ���6LWH�LGHQWLILFDWLRQ�ZLOO�RFFXU�ZKHQ�D�VXLWDEOH�DUHD�RI�SXEOLF�ODQG�LV�ORFDWHG�RU
GHGLFDWHG��RU�LQ�FRRSHUDWLRQ�ZLWK�D�ZLOOLQJ�VHOOHU�RU�GRQRU�

,GHQWLILHG�1DWXUDO�$UHDV�)DFWRUV�

�[[����� +DELWDW�YDOXHV�DQG�ELRORJLFDO�GLYHUVLW\
�[[����� 6FHQLF��KLVWRULF�RU�FXOWXUDO�FKDUDFWHULVWLFV
�[[����� 8QLTXH�QDWXUDO�IHDWXUHV
�[[����� 3DVVLYH�RXWGRRU�UHFUHDWLRQ�DQG�RU�HQYLURQPHQWDO�HGXFDWLRQ�RSSRUWXQLWLHV
�[[����� &RUULGRUV�DGMDFHQW�WR�RU�FRQQHFWLQJ�SXEOLF�ODQGV
�BB����� *UHHQEHOW�DUHDV�VKDSLQJ�XUEDQ�JURZWK
�[[����� :DWHUVKHG�DUHDV�IRU�VXUIDFH�ZDWHU�RU�XQGHUJURXQG�UHFKDUJH
�[[����� $UHDV�LPSRUWDQW�IRU�SURWHFWLRQ�RI�SXEOLF�KHDOWK�DQG�VDIHW\��KDYLQJ�KLJK�H[SRVXUH�WR�ULVN

IURP�ILUH��IORRG��HDUWKTXDNHV��XQVWDEOH�VRLOV��RU�H[FHVVLYH�QRLVH

0DQDJHPHQW�2EMHFWLYH���3UHVHUYDWLRQ�PDQDJHPHQW�RI�QDWLYH�RDN�JURYHV��SDVVLYH�UHFUHDWLRQ�DQG
QDWXUH�VWXG\���5HPRYDO�RI�QRQ�QDWLYH�VSHFLHV���(QYLURQPHQWDO�HGXFDWLRQ�RQ�WKLV�LPSRUWDQW�KDELWDW�

0DQDJHPHQW� 5HVWULFWLRQV�� � 3XEOLF� XVH� VKRXOG� EH� UHVWULFWHG� WR� DFWLYLWLHV� DVVRFLDWHG� ZLWK
HQYLURQPHQWDO�HGXFDWLRQ�DQG�QDWXUH�VWXG\�

2WKHU�3HUWLQHQW�,QIRUPDWLRQ���&RRUGLQDWH�VLWH�LGHQWLILFDWLRQ�ZLWK�&RXQW\�&RRSHUDWLYH�([WHQVLRQ
DQG�'HSDUWPHQW�RI�3ODQQLQJ�DQG�%XLOGLQJ�
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/RFDWLRQ���9DULRXV�ORFDWLRQV

'HVFULSWLRQ�� � &DOLIRUQLD
V� FRDVWDO� ]RQH� FRQWDLQV� D� YDULHW\� RI� XQLTXH� KDELWDW� W\SHV�� GLYHUVH
ELRORJLFDO�VSHFLHV�DQG�PDMHVWLF�VFHQLF�YLVWDV���7KH�WKUHDW�WR�WKHVH�VHQVLWLYH�FRDVWDO�]RQHV�FRQWLQXHV�
GHVSLWH�VWDWHZLGH�SUHVHUYDWLRQ�PHDVXUHV���2I�SDUWLFXODU�FRQFHUQ�DUH�LQWHUWLGDO�SRROV�DQG�HVWXDULHV�
6LWH�LGHQWLILFDWLRQ�ZLOO�RFFXU�ZKHQ�D�VXLWDEOH�DUHD�RI�SXEOLF�ODQG�LV�ORFDWHG�RU�GHGLFDWHG��RU�LQ
FRRSHUDWLRQ�ZLWK�D�ZLOOLQJ�VHOOHU�RU�GRQRU��

,GHQWLILHG�1DWXUDO�$UHDV�)DFWRUV�

�[[����� +DELWDW�YDOXHV�DQG�ELRORJLFDO�GLYHUVLW\
�[[����� 6FHQLF��KLVWRULF�RU�FXOWXUDO�FKDUDFWHULVWLFV
�[[����� 8QLTXH�QDWXUDO�IHDWXUHV
�[[����� 3DVVLYH�RXWGRRU�UHFUHDWLRQ�DQG�RU�HQYLURQPHQWDO�HGXFDWLRQ�RSSRUWXQLWLHV
�[[����� &RUULGRUV�DGMDFHQW�WR�RU�FRQQHFWLQJ�SXEOLF�ODQGV
�BB����� *UHHQEHOW�DUHDV�VKDSLQJ�XUEDQ�JURZWK
�BB����� :DWHUVKHG�DUHDV�IRU�VXUIDFH�ZDWHU�RU�XQGHUJURXQG�UHFKDUJH
�[[����� $UHDV�LPSRUWDQW�IRU�SURWHFWLRQ�RI�SXEOLF�KHDOWK�DQG�VDIHW\��KDYLQJ�KLJK�H[SRVXUH�WR�ULVN

IURP�ILUH��IORRG��HDUWKTXDNHV��XQVWDEOH�VRLOV��RU�H[FHVVLYH�QRLVH

0DQDJHPHQW�2EMHFWLYH���3UHVHUYDWLRQ�PDQDJHPHQW�RI�VHQVLWLYH�KDELWDWV��SDVVLYH�UHFUHDWLRQ�DQG
QDWXUH�VWXG\���5HPRYDO�RI�QRQ�QDWLYH�VSHFLHV���(QYLURQPHQWDO�HGXFDWLRQ�RQ�WKLV�LPSRUWDQW�UHJLRQ�

0DQDJHPHQW� 5HVWULFWLRQV�� � 3XEOLF� XVH� VKRXOG� EH� UHVWULFWHG� WR� DFWLYLWLHV� DVVRFLDWHG� ZLWK
HQYLURQPHQWDO�HGXFDWLRQ�DQG�QDWXUH�VWXG\�

2WKHU�3HUWLQHQW�,QIRUPDWLRQ���&RRUGLQDWH�VLWH�LGHQWLILFDWLRQ�ZLWK�&RXQW\�&RRSHUDWLYH�([WHQVLRQ
DQG�'HSDUWPHQW�RI�3ODQQLQJ�DQG�%XLOGLQJ�DQG�6WDWH�'HSW��RI�)LVK�DQG�*DPH�



$*�$1'�23(1�63$&(�(/(0(17 %��� 1$785$/�$5($6�3/$1
$*	26B$33%



1$785$/�$5($6�3/$1
$*	26B$33%

%��� $*�$1'�23(1�63$&(�(/(0(17

LICENSED
Blank page.


	Contents: 


